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THE LATEST PHASE OF REFUNDING. 


Washington dispatches of tke last few days give fair 
reason for hope that the question of refunding will at 
last be taken up and disposed of. To the Ways and 
Means Committee Mr. Sherman now admits that the 
option of the Government to redeem at pleasure after a 
specified number of years is important and deserving 
serious consideration; hence he now believes that, in 


view of the improved condition of the country and the 


public finances, it might perhaps be best to authorize a 
10-40 instead of a 30-year 4 per cent bond. Of the 782 
millions maturing this year and next, he would reserve 
200 millions for early liquidation by refunding them in 
4 per cent Treasury notes at one, two, and three years, 
which latter could be paid and canceled as they fell due. 

All this, however, is stated so qualifiedly as to suggest 
reluctance and leave us in doubt whether Mr. Sherman 
is not now, as he has more than once done before, trying 
to placate a feeling in Congress which is at odds with 
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what he really deems wisest. Still even if this be so the 
latest dispatches show that he has not receded far 
enough to satisfy those members of Congress who 
appear to assume that statute has the same absolute 
power to regulate public borrowing that it is assumed 
by inflationists to have respecting the creation of money. 
Instead of a 10-40 4 per cent bond, the committee have 
almost unanimously followed Mr. Wood’s lead in agree- 
ing to report a 20-40 34 per cent; the 200 millions of 
short notes are to bear 4 per cent, and be redeemed in 
ten equal annual instalments; as an independent 
measure, a bill is to be reported directing the Treasury 
to use from time to time al] surplus revenues exceeding 
one-third the amount of outstanding legal tenders in 
purchasing, after advertisement, maturing 5s and 6s at 
the rate of at least two millions monthly. 

That the reservation of option to the government is 
very desirable to it will not be denied anywhere—it is 
that which has made possible the refunding already 
accomplished. But we must not forget that such a 
reservation, desirable for the borrower, is the reverse 
for the lender; hence, that options must be paid for in 
this, as in all mercantile transactions. The great point 
of advantage possessed by the refunding bonds all along 
has been the very fact of absence of this option—that 
they could not be disturbed for along term. The pro- 
posed optional bond would not have this; it would be a 
twenty-year loan, with the prospect of running from 
one to twenty years longer. To change in this respect 
the character of the refunding bonds would reverse the 
policy hitherto pursued, and would no longer appeal to 
that mass of capital seeking permanent investment 
which Mr. Wood is confident is much more abundant 
in this country than is generally supposed. We need 
not dwell upon the obvious fact that to make this change 
now, after the old advantage of abnormal dulness in 
the money market has ceased, would necessarily have an 
obstructive effect upon the refunding process. If a 
30-year plain 4 per cent would sell at a certain premium, 
an optional 4 per cent—far more, a 34 per cent— 
would not bring so much; this is but another way of 
saying that the government must pay for its options if 
it deems them worth having. 

Are they worth having, under present circumstances ? 
Obviously, there can be no motive for such option except 
that the debt may be thereby sooner discharged. It 
certainly does not seem to us that this motive is ade- 
quate reason for the impairment of refunding; moreover, 
in considering this, it should not be forgotten that the. 
unknown amount of such fixed capital as Mr. Wood. | 
describes is for the present diminishing rather than. 
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In other words, the conditions hitherto 
favoring refunding are so far changed and changing 
that we need now to make further loans more rather 
than less attractive. To turn about now, in face of 
this fact, and lower the rate of interest proposed, is a 
piece of boldness which amounts to recklessness, and 
‘that the optional term is increased does not offset the 
‘change in rate. The plan agreed upon is much more 
problematical than that consented to by Mr. Sherman. 

On the other hand, it isa bald error to treat the 
30-year unconditional bonds—as many Congressmen 
seem to do—asif it were an absolute commitment of 
the Government to paying interest during all that term. 
“Government always has the privilege of buying in its 
‘bonds in open market and has so bought millions of 
them. This very idea is embodied in the independent 
and not necessary proposition of Mr. Wood for a 
monthly purchase. True, holders can make the Govern- 
ment pay for this privilege; true, also, that investors can 
make it pay for the privilege of reserving the right to 
buy—-that is, to call in—its bonds at par. 

We have never argued that Mr. Wood’s lower-rate 
bond could not be placed at par—we only doubted 
whether it could be and urged the inexpediency of stak- 
ing refunding upon the success of that particular experi- 
ment. So, now, we do not say that a hampered 4 per 
cent would not sell at par, or even above—we only urge 
that it could not do as well as an unconditioned one, and 
that a hampered 34 per cent is even worse. The pro- 
posed 20-40 plan contains the vice of Mr. Wood’s first 
plan, to-wit, that it introduces new conditions which 
may impair or defeat further refunding. The question 
really at issue now, as before, is whether it is safe to 
risk it. 

We can see no reason for modifying the position we 
have already taken: that the most prudent course will 
be to grant the Secretary authority to issue 30-year 
bonds at not over 4 percent and then leave him to do 
the best the markets permit. The man who bas brought 
refunding thus far may be trusted to continue it. Of 
one thing, at least, we may be sure: that the uncertainty 
in which the subject is kept is not favorable, as far as it 
goes. The delicacy of public eredit has never been 
adequately appreciated in Congress. 








COTTON CONSUMPTION IN EUROPE. 

By cable we have obtained the substance of Messrs. 
Ellison & Co.’s February cotton report issued on Tues- 
day, the 10th inst. It will be remembered that two 
weeks since we gave an elaborate statement of the results 
reached in the annual circular of the same firm. We 
have now received that circular by mail and publish it 
in full on subsequent pages. Our cable therefore of the 
February report received to-day, read in connection 
with the annual review, will enable our readers to 
acquaint themselves fully with the present condition of 
consumption in Europe, and also to form a reasonable 
Opinion with regard to the requirements of Great Britain 
and the Continent for the remainder of the season. 

Turning, then, to the annual circular, we find that the 
explanation forthe revision of the figures of consump- 
‘tion was precisely as we gave it through the cable two 
weeks since. The words of Mr, Ellison on the point are 
that “the average weights at the end of November were 
“ given as 437 lbs. for Great Britain and 424 lbs. for 
“the Continent, but these figures are now raised to 449 
“ Ibs. and 435 lbs. respectively, owing to the American 
*‘ bales averaging at least 8 lbs. and the Egyptian 18 


“tion affects the estimated consumption for October 
*‘ and November to the extent of the increased weight.” 
It is of the utmost importance to keep in mind the 
change here indicated, for we shall then have no diffi- 
culty in understanding the figures now received by cable 
for January and their relation to those of the previous 
three months. First we will give the statement for the 
season to the end of January, which is as follows. 

















rs. l. , les, 400 pounds- 
eaten anttmeil Bales. actwa Pounds | Ba es pounds. 
tion in Europe. Great | Conti- Great ‘ Great | Conti- 
e Britain.| nent. | Britain.’ Continent.| yea nent. 
Surplus Oct. 1......... 13,757| 44,151] 6,012,000| 18,720,000, 15,000) 47,000 
Deliveries to Feb. 1, 





BEBO. 0.0 cc cccasscccvcces 1,064,320 830,328) 478,148,810 '382,942,550 1,195,372 957,356 


Supply to Feb. 1, ’80..!1,078,309, 923,362| 484, 160,810/401,662,550] 1,210,372) 1,004,356 
Consumption same 
EE eee 949,188, 782,530/426,900,810/340,400,000} 1,067,252] 851,000 


Surplus Feb. 1,’80....| 129,308,140,832| 58,260,000] 61,262,570] 143,120| 153,356 
































‘For the sake of indicating more clearly the facts con- 
tained in the foregoing statement, we bring down the 
above totals of consumption, adding similar returns for 
previous years, and also giving for each the average 
consumption per week, in 400-pound bales, for the 
four months. 









































Pounds (000’s omitted). Total |Bales 400 lbs. per week. 
October 1 to Europe, 
February 1.| Great | Conti- | Total | Bales 400) Great |Conti-| Total 

Brita’n.| nent. | Europe. lbs. Brit’n.| nent. | Europe. 

1879-80 ..... 426,901/340,400/767,301|1,918,252|60,986|47,277| 108,263 
1878-79 ..... 374,400) 309,600/684,000/1,710,000|52,000/43,000; 95,000 
1877-78 ..... 417,600/317,800|735,400/1,838,500/58,000|44,000/ 102,000 
187€-77 .....'450,000'345,600|795,600)} 1,989,000/62,500/48,000)110,500 




















These figures for previous seasons will be more intel- 
ligible, and the comparison they suggest will be more 
correctly made, if we repeat the statement of conditions 
during those seasons, as given by us two weeks since, 
which was as follows : 


In the first four months of 1876-77 there was quite a feeling 
of exhilaration in manufacturing circles, in part due to a rise in 
silver and a consequent improvement in the Eastern exchanges, — 
but mainly growing out of abelief that war between Russia and 
Turkey (fears of which had weighed on the market through the 
previous Summer) would be averted. This, too, was in the 
midst of the period of greatest consumption ever reached, and 
proved to be for the time the culminating point. 

2. During 1877 each succeeding month more forcibly pointed 
towards the necessity for contraction in spinning, and in the 
last quarter the downward course of the cotton-goods industry 
was even more manifest than earlier in the year. War was 
declared in April by Russia against Turkey. But that was only 
a circumstance which helped to develop the growing distrust in 
the condition of the trade—a feeling which, as we have said, 
— as the year advanced, and was most marked as it 
closed. 

3. The whole of 1878 was a succession of disappointments—a 
year ever memorable for its work in uncloaking the artificial 
nature of the demand, which had so long been kept up after 
the speculation and extravagance that gave rise to it was no 
longer possible. On the 2d of October the failure of the Glas- 
gow Bank was announced, and immediately the makeshifts 
which had served to bolster up an unsound trade were fully 
disclosed. Consequently, the last three months of the year and 
the first month of 1879 covered the period of greatest distress 
and depression. 


One further analysis is necessary to complete the 
exhibit of the situation as it is to-day. The first of above 
statements gives us the entire movement in Europe for 
the four months. The second statement furnishes a 
comparison with the three previous years, not only of 
these totals, but also of the average weekly consumption 
in bales during same period. From the latter (with the 
remarks following) we are able to see in brief how com- 
plete is the change which has taken place in consump- 
tion. The remaining statement we have prepared, is to 
enable the reader to trace the course of this change so 
far as it has occurred during this season, by giving the 
total and weekly consumption in Great Britain and on 
the Continent each month since October Ist, which is as 





“ Ibs, heavier than in the previous season, This alteras 


' follows. 
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Bal Bales per 
CONSUMPTION IN Pounds. P a “ week, 
* | 400 lbs. 

Great Britain, October, 419 w’ks.| 101,220,810 | 253,072] 56,238 
Continent, October, 4 weeks ..... 75,200,000 | 188,000| 47,000 
Total October........2..--2+- 188,281,000 | 470,700] 103,238 
Great Britain, November, 4 w’ks. 98,880,000 247,200 61,800 
Continent, November, 412 weeks. 84,800,000 212,000 47,112 
Total November ............--- 183,680,000 | 459,200] 108,912 
Great Britain, Dec., 412 weeks...| 113,400,000 | 283,500] 63,000 
Continent, December, 413 weeks.| 84,400,000 | 211,000] 46,889 
Total December ...........---- 185,200,000 | 463,000] 109,889 
Great Britain, January, 42 w’ks| 113,400,000 | 283,500] 63,000 
Continent, January, 5 weeks ....| 96,000,000 | 240,000] 48,000 
Total January ...........+--- 209,400,000 | 523,500] 111,000 
Great Britain, Oct. to Feb........ 426,900,810 | 1,067,252 | 60,986 
Continent, Oct. to Feb........... | 340,400,000 | 851,000] 47,277 
Total October 1 to February 1.! 767,300,810 | 1,918,252 | 108,263 





We here see that the improvement which began in the 
early summer of 1879, has been pretty constant since 
this season opened, Great Britain having reached during 
the last month 63,000 bales weekly and the Continent 
48,000 bales, of 400 lbs each. Turning to the annual 
circular we find that the Continent consumed last year 
1,082,112,510 lbs or an average of 52,300 bales of 400 
Ibs each per week, as we gave it by cable two weeks 
since. At present the rate appears to ke only 48,000 
bales; but as the foregoing comparison shows that for 
the coresponding period last vear it was only 43,000 
bales, while the whole year averaged over 52,300 bales, 
and as it is a further fact (also referred to by Mr. Ellison 
in his circular) that the Continental consumption in 
Winter is always smaller than in Summer, there seems to 
be no warrant at present for estimating the year’s aver- 
age below last year’s. Consequently, for the whole of 
Europe an average of less than 115,000 bales of 400 
lbs, each cannot be expected, unless there should bea 
European war or something else to check the renewed 
demand for goods. In fact, so wonderful has been the 
growth in consumption which these figures indicate to be 
in progress, under circumstances very many of which 
have been peculiarly unfavorable, that it seems unwise to 
put even that limit on the possibilities of the future. 





BRITISH POLITICS AND HOME RULE. 

On Thursday of last week the seventh session of the 
present Parliament of Great Britain and Ireland was for- 
mally opened by the address from the throne. The open. 
ing of Parliament was this year more than usually inter- 
esting, partly because of the so-called Irish famine, .partly 
because of the troubled condition of foreign politics, and 
partly because of. the hostile attitude assumed by each of 
the two great rival political parties. Not a little of the 
interest which attached to the occasion was due also to the 
fact that the present is the longest-lived Parliament which 
Great Britain has seen in some generations. 

The address, as was to be expected, referred chiefly and 
in the outset to the results of the Berlin treaty, to the 
watchfulness which was yet necessary to make that treaty 
a complete success, to the affairs of Afghanistan and 
of South Africa. Ireland and other home questions were 
not overlooked. It was a noticeable feature of the pro- 
ceedings that the leaders of the liberal party, although 
they expressed their minds freely on some of the questions 
raised by the address, did not make any direct movement 
which might have the effect of obstructing business or of 
changing the policy of the Government. An amendment 
to the address, however, was proposed by the Home 
rulers; and an attempt was made to blame the Ministry not 
for what they were doing or for what they proposed to do, | 





but for what they had failed to do. The debate, which: 
was protracted, and gave sufficient opportunity for the- 
ventilation of Irish sentiment, was brought to a close on 
Tuesday of this week, when the Government was sus-- 


tained by a vote of 216 to 66. It is thus manifest that 
with at least the House of Commons, as at present con-- 


stituted, the Home rulers have no chance of effecting the 
changes which they wish to see brought about in Ireland- 
On that point Whig and Tory, Liberal and Conservative, 
are very much agreed, But there are many other vital 
questions on which the two great parties are radically op- 
posed ; and there can be no doubt, after what we have 
seen and heard, during the last few months, that if Lord 
Beaconsfield does not come to the conclusion voluntarily 
that it is his duty to advise her Majesty to dissolve Parlia- 
ment and order a general election, the Opposition will lose no 
opportunity in attempting to force him to such a conclusion. 
One thing, however, is very evident in all past contests 
of strength: the majority in both Lords and Commons has 
been with the Administration. It remains to be seen, 
therefore, whether any new attack on the Government— 
on its management of foreign affairs, on its annexation 
schemes, or on its financial policy—will diminish that ma- 
jority or convert it into a minority. 

But assuming there will be no change in the strength of 
parties in the present Parliament, a new election cannot: 
much longer be deferred. What will in that event be the: 
result is a question that concerns even us. Of course, our’ 
means for judging are limited, and yet it seems quite cer- 
tain that although the liberal leaders are becoming more 
and more impatient, and although Mr. Gladstone’s famous 
tour to the north, at the close of last year, called forth a 
powerful demonstration of liberal sentiment—a sentiment 
which is almost universal in Scotland, and which is scarcely 
less strong in some of the northern counties of England—it 
is still doubtful whether, in the event of a dissolution, that 
is, supposing he could go to the country with his plans 
completed, Lord Beaconsfield would not be sustained by 
the votes of the people. The recent Tory triumph in Liv- 
erpool, when Mr. Whitby polled over two thousand votes 
more than the liberal candidate, Lord Ramsay, heir of the 
famous house of Dalhousie, shows that there is yet a power- 
ful and intelligent section of the British people who do not 
think that the policy of the present Government is ruineus 
either to the interests or to the honor of their country- 
Much, of course, depends upon the shape which affairs 
shall have taken when the election shall take place. If the 
Tories shall be able to take glory from the treaty of Ber- 
lin, from the establishment of a more scientific boundary 
in northern India, from the creation of a new Australia in 
Southern Africa, as well as from other lesser triumphs, it 
will be difficult for the Liberals, even with Gladstone at 
their head, to beat them at the ballot box. If, however, 
Lord Beaconsfield is forced to submit to the arbitration of 
the people, before the work in which he is now involved is 
satisfactorily completed, his chances of success will be 
greatly diminished. | 

One great source of weakness of the Liberals is the want. 
of unity. Mr. Gladstone, when in Scotland, roused the 
people into a very tempest of enthusiasm; and much of 
that enthusiasm, we believe, still continues. But Mr. 
Gladstone has not the confidence of some of the strongest 
men in his own party; and his known thoroughness, almost 
imperiousness, makes him an object of dread, not only to 
all conservative voters, but even to the more cautious men. 
among the Liberals. Mr. Gladstone has declared himself 
in favor of sweeping reforms. He has not spoken in favor 


of Home Rule; but it is not improbable that he would 


endeayor to introduce such changes into the electoral sys- 
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tem that Home Rule might, at some future time, be more 
easily brought about. At the present time Home Rule, 
unless spoken of in connection with some grand federation 
scheme, which would take in the colonies as well as the 
mother countries, is one of the most unpopular questions 
which can be raised either in England or Scotland. It was 
Lord Ramsay’s avowed willingness to grant Home Rule to 
Ireland which divided the Liberals and caused his defeat 
at Liverpool. It is this same delicate, conservative senti- 
ment which will be found against the Liberals when they 
come before the country and the people, if they have not 
formerly come to an understanding among themselves. 
Mr. Gladstone must be allowed to take the place which 
nature seems to have assigned him. The other leaders 
must give up their paltry differences and rally around their 
chief. Lowe must become as loyal and devoted as Bright 
or Forster, or he must stand aside. Thus united, and 
going before the country with a clearly-defined, progres- 
sive, but non-revolutionary policy, they may hope to make 
a good fight. Disunited and with a doubtful policy, they 
will have a poor chance against the skill, the foresight and 
the unity of the Conservatives. For some months to come 
British politics will command the attention of the world. 





RAILROAD EARNINGS IN JANUARY. 

The table of railroad earnings for January is the largest, in 
the number of roads included, that has ever been published 
in the Curonicte. This fact is in itself s‘gnificant, as 
the number of companies reporting their monthly earnings 
always increases when the business of the roads shows a condi- 
tion of prosperity. The roads showing any decrease in their 
earnings last month are very few, and the percentage of increase 
in the total earnings over the total for January, 1879, approxi- 
mates 27 per cent. For the first time, we have the earnings of 
the consolidated Wabash St. Louis & Pacific road, leading off 
now with the large increase of $209,250 over January of 1879. 
The Southwestern group of roads are still among the most 
prominent for their large improvement—St. Louis & Iron 
Mountain showing an increase of $218,586; St. Louis & San 
Franeisco $116,297 ; and Missouri Kansas & Texas an increase 
of $172,874. 


GROSS EARNINGS IN JANUARY. 




































































od — a. Decrease. 
Santa Fe. 473,500 BLE Tes ISS TOS  cccccces 
& No.. 1 6 te aa! 7 
inioae 17,263 5,55 Weaedvne 
ees ittintne 1,080,106 133.834 .cccccx- 
SN — 343,738 Sa 0s “Sb a coese 
& East. Lilinois. 68,167 ESE. 
. & St. Paul.. Sache e” BUSIEED § cdovsnte 
& Northwest.. - 1,008,321 126,679 ..ccccce 
P. & Minneap.. 73,870 9,667 = ccccccee 
& West Mich*.. 5,623 0 l aa 
Vernon & Del.. 28.427 a --¢seaceus 
North.* 37,208 I? |. deanenisaniinas 
TALL Dt |. avedemud 
689,321 Pe : éneeenen 
306,098 tt -. eeenaan 
137,047 32,333 pancit 
mica 58,655 
104,301 SRE  esaicnie 
Ph - dideninae 2,436 
SE SS 15 
34,926 De... ssedeous 
14,106 en . webeaeus 
64,332 EGE 
25,018 Ss * * Serer 
ST? Rte § ecaceces 
17,361 [et ceedseus 
194,453 172,874 § .....<.. 
Seglidine 194,486 52,015 ........ 
2,024,812 568,801 ........ 
37,014 . 44,829 _........ 
18,066 ae 
16,112 a?  éebevene 
9,727 SEE: epaiaiessieal 
59,757 ff. eae 
48,445 RR 
334,029 218,586  ........ 
9,39 BEGET .. <covcses 
78,928 Ds -* agmatine 
ER PCRS 1,601 
Seaenes BOB BOO ccccccee 
a 9,645 EE whe gttn ol 
EE 12,842,163 10,127,071 2,780,943 65,851 
Net increase ... eneeeeeece ®e®eeeeeeceereaceeecece eeeeeeeeceaaee eee 2,715,092 
* Three weeks ene hy January in each year. 
+ For the four weeks ended January 31. 


} For the four weeks ended January 30. 

It is reported in some of the newspapers that Union 
Pacific earnings showed an increase in January of 
$169,276, and Lake Shore an increase of $375,000 in 
the first three weeks of the month, but we can get no 


information from the companies, and give these reports 
for what they may be worth. On several occasions last year 
the Erie earnings were reported in the newspapers some time 


prior to the issue of the regular monthly reports of the com- 
pany, and in every instance it was found that such reports 
were grossly inaccurate. The New York Central & Hudson has 
made a report of gross earnings for the first four months of 
the fiscal year, October 1 to January 31, and the total is 
$11,140,250 against $9,600,599 in the same period of last year. 
Siuce this company has begun to report its earnings, hope may 
be entertained that the most obdurate may yet be induced to 
make a similar concession to their stockholders and the public. 

Subjoined is a statement of the earnings and expenses of the 
Little Rock & Fort Smith Railway for the month of January, 
1879 and 1880: 


Earnings. Expenses. Net ey 7 

Ne BD. ove sce ccnsiesucsd $48,856 $13,742 $31,114 
SG MTs «a0 snnndevtionvabes 25,018 16,405 8,613 
ESE LEA ERECT I $24,838 $2,337 $22,501 


The statement below gives the gross earnings, operatin 
expenses and net earnings for the month of December, an 
from January 1 to December 31, of all such railroad companies 
as widl furnish monthly exhibits for publication : 

GROSS EARNINGS, EXPENSES AND NET EARNINGS. 
——December.—— —Jan.1to Dec. 31.—~ 


1879. 1878. 1879. 1878. 
Atlantic Miss. & Ohio— § ~ 
Gross earnings.... ........ 203,329 143,210 1,749,614 1,718,456 



























































Oper’g exp. (incl. extr’y).. 97,782 98,445 986,738 1,192,651 
Net earnings.... ........ 105,547 44,795 762,876 525,805 
Burl. Cedar Rap.& North’na— 
Gross earnings............. 176,204 124,676 1,554,949 1,527,667 
Expenses. .......-. Saws cbse 96,135 78,740 934,807 1,077,642 
Net earnings. .......--... 80,069 45,936 550,142 450,025 
Burl. & Mo. River in Neb.— — | 
I etiat eal cepehiidas 4) panedbus 2,160,926 1,909,518 
Operat’g expenses & taxes ........  ........ 743,835 664,689 
neh anines. | deewedin < « nakwabie 1,417,091 1,244,829 
Carolina Central— 
Gross earnings............. 49,080 Ok, area Se 
Operating expenses........ 24,898 Beeee * Seeeteee esesces 
Net earnings............. 24,182 ee ~* gubtinas’ **>  Seanbawe 
Chesapeake & Ohio— ) 
Gross earnings............. 179,161 137,769 1,936,537 1,908,235 
Operating expenses ..... .- 119,933 115,521 1,497,317 1,586,335 
Net earnings............- 59,228 22,245 439,220 321,900 
Dakota Southern— 
Gross earningse............ 9,918 SED ++ 5: ‘egwadiaiie... i soeaetbews 
Operating expenses........ 9,439 a - ottsecae. < onaarune 
Net earnings............. 479 ee = <-“eseetsee.: ” aneneeie 
Frankfort & Kokomo— 
Gross e¢arnings...........6. 3,406 3,747 40,896 38,397 
Operating expenses ....... 1,611 1,758 18,266 20,724 
Net earnings............. 1,795 1,989 22,630 17,673 
Houston & Texas Central— a 
Gross earnings............. 382,230 380,477 3,205,685 2,920,997 
Operating exp.andtaxes.. 163,540 168,032 1,773,771 1,752,039 
Net earnings.......... --- 218,690 212,445 1,431,914 1,168,958 
International & Great North.— 
Gross earnings...........-. 218,268 222,873 1,775,861 1,626,239 
Ss c6cabtewedtcverdeee 124,134 117.755 1,178,465 975,990 
Net earnings... ....ccccc- 94,134 105,118 597,396 650,249 
Louisville & Nashvilie— 
Gross earnings............. *630,000 505,843 5,955,575 5,355,100 
Operating expenses.... ... *330,000 260,566 3,412,192 3,189,884 
Net earnings............. *300,000 245,277 2,543,383 2,165,216 
Mobile & Montgomery— 
Gross earnings.........-... 82,580 88,645 703,407 679,260 
sins 40s sec deih es 42,320 33,500 475,866 424,101 
Net earnings............. 40,260 55,148 227,541 255,159 
Nashv. Chatt. & St. Louis— 
Gross earnings............. 185,653 149,552 1,800,877 1,631,682 
Operating exp., incl. taxes 110,059 §3,920 1,129,395 1,056,447 
Net: earnings...........-. 75.594 65,632 671,482 573,235 
Pennsylvania (all lines east of Pittsburg & Erie)— 
Gross earnings............. 3,453,925 2,605,296 34,620,279 31,636,734 
Operating expenses ....... 1,941,870 1,673,361 20,382,739 18,468,993 
Net earnings............. 1,512,055 931,935 14,237,540 13,167,741 
Philadelphia & Erie— 
Gross earnings............ - 304,056 225,308 3,091,808 2,921,061 
Operating expenses....... 187,588 154,738 2,130,258 2,044,949 
Net earnings............. 116,468 70,570 961,550 876,112 
St. Louis Iron Mt. & Sout’n— 
Gross earnings............. 655,413 468,195 5,292,611 4,514,321 
Operat’g and extra’y exp. 210,325 241,725 2,992,056 2,568,365 
Net earnings............. 445,088 226,470 2,300,555 1,945,956 
The following November figures have but recently come to hand. 
-—November.-——. —July 1 to Nov. 30.~ 
1879. i878. 1879. 1878. 
Grand Trunk of Canada— z & £ F J 
Gross earnings............ - 174,088 165,530 815,446 785,429 
Working expenses ......... 122,671 123,460 592,769 590,705 
“Net aGavéecounese 51,417 42,070 222,677 194,724 
wane ———November——. _ —Jan. Nov. 30—~ 
1879. 1878. 1879. 1878. 
Great Western of Canada— $ 8 
Gross earnings............. 379,500 301,000 _....... ys Sian oes 
Working expenses ......... ne ee §6sectccce ~~ eneeanec 
Net earnings............. 150,700 GEee §-. Kaccscde Bhecotaa 
Chicago Burlington & Quincy— 
Gross earnings............. 1,327,680 1,296,082 13,341,548 13,042,978 
Operating expenses ......- 608,953 642,350 6,689,781 6,971,979 





Net earnings..........06. 718,727 653,732 6,651,767 6,070,999 








* Estimated. 
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"ELLISON & CO. 'S ANNUAL REVIEW OF THE 
COTTON TRADE FOR 1879. 
[ CONDUCTED BY THOMAS ELLISON. | 


Eighteen hundred and seventy-nine witnessed the culmination 
of an unusually protracted period of depression in every branch 
of trade everywhere. The depression was due in part to an 
inevitable reaction from previous extravagance, inflation and 
over-trading, whereby the world was gorged with manufac- 
tures at high prices ; and in part to the diminished purchasing- 
power of the masses in Europe, India and China, resulting 
from a succession of famines and deficient harvests. The year 
opened hopefully, but no improvement of moment took place 
until towards the Autumn, and no sustained increase of busi- 
ness was witnessed until near the close. But in October com- 
menced a revival, which became more pronounced in November 
and December, and gradually made itself felt in first one and 
then another of the leading industrial centres of the country. 

As respects the cotton industry, the course of trade was quite 
as unsatisfactory during the greater part of 1879 as it had been 
throughout 1878, and it is certain that if a change for the better 
had not taken place before the close of the year, half the spin- 
ners and manufacturers of Lancashire would have been ruined. 
The’profits made during the last two or three months prevented 
this wholesale bankruptcy; but, except in a comparatively few 
instances, in which consumers made large purchases ®f the raw 
material at low prices, the net result of the yeav’s business is a 
further increase in the adverse balances which existed at the 
close of 1878. This is fully demonstrated in the calculation 
which we give below under the head of ‘“ Profits and Losses, 
1871-79.” 

The fullowing table shows that small as was the margin 
between the price of raw cotton and the value of yarns and 














goods in 1878, it was still smaller in 1879. 
Ave. prices per lb. | 1879 compared with 
1877.) 1878.) 1879 1878. 1877. 
Cot tton n— d. d. d. d. d. 
Middling uplands.......... 65;¢, | 648 | 6516 /31¢ higher. |No change. 
Fair Dhollerah............. 53i¢ | 41516) 5 —_—. = 31g lower. 
Yarn, best seconds— 
30’s Water Twist.......... 105g | 9%6)} 9% ig “ >». 
40’s Mule Twist............ 101336) 912 | 9% jlig “* ly * 
Cloth, per lb.— Bae 
Printers’, Pe oi ein dade Lyi 1013;,)101 iglower. |llig “ 
"5 . ccinceaa oan llig [10% |% ” lllig ‘“ 
Shirtings, Seer llig |1071¢ |103;g |%4 =“ Sig “ 
2 as 1049 | 971g | 940 |11¢ higher. |1 “ 
Average sone 
30’s and 40’s Twist........ 10% | 991g | 9lligits sp llig “ 
Printers’ and Shirtings....}117,¢ |109%;g |105,3g |%4 lower. |l1g “ 
Margin between— 
Uplands and Twist........ 4™M1¢ | 3716 | 338 |1y6 less. llig less. 
o's ok 35 ee 51g 4716) 4 —— lig “ 

















PROFITS AND LossEs, 1871 To 1879. 

In the following statement we give the weight of yarns and 
goods produced, the weight exported, and the weight left for 
home consumption and stock. In reducing cotton to yarn, we 
have assumed that of the 10 per cent in American and long 
staples, and 18 per cent in East Indian, usually put down as 
loss by the first spinners, one-half consists of waste which is 
used in coarse counts by other spinners. We have also made an 
extra allowance of 236 to 3 per cent for the inferior American 
erops of 1873, 1876 and 1878. The goods exported are reduced 
to weight in accordance with estimates recently obtained from 
the leading shipping houses and cloth agents: 




















Left for Home 
Yarns & Goods! Yarns & Goods 
Years. Produced. Exported. Conmmeen 
Pounds. Pounds. ‘Pounds. 

BEE Sb dedincbvévectsciscee 1,137,100 890,600 246,500 
a iE el ee a ee ,106,700 935,400 171,300 
ME cand Ghchitinwwen tiawwed 1,151,400 928,000 223,400 

BR 4 ikks bidantduklcakentabuds 1,192,700 953,400 239,3 
(aR SPREE ROE aa 1,158,900 941,700 217,200 
BREE Geer aie 1,188,1 976,700 211,400 
STR RAF Si OE 1,170,100 1,002,100 168,000 
an Give Sauna hehe ane 1,091,353 986,100 105,200 
BE weedndedibsddsds Gicddek 1,111,100 984,900 126, 200 
Ee as canine ou 10,307,400 8,598,900 1,708,500 








The quantity taken for home consumption in 1871 was unus- 
ually large, owing partly to the reduced state of stocks every- 
where and partly to the increased demand for cotton fabrics 
occasioned by the extraordinary advance which took place in 
the price of woolen goods, the raw material of which rose about 
50 per cent in value in that year compared with 1870. We 
have estimated the real consumption in 1871 at 634 lbs. per 
head of population, at 6%4 lbs. in 1872 and 1873, at about 
6 Ibs. in 1874, 1875 and 1876, at 536 Ibs. in 1877, and at 5 


bs. in 1878 and 1879. During the nine years the population ' 





es al 


increased from 31,513,000 in 1871 to 34,000,000 in 1879. On the 
basis of these estimates the distribution of the quantity left for 
consumption and stock during the past nine years was as 
follows : 












































Estimated |Left for Sur | Consumption 
Years. Consumpti’n.| plus Stock. | and Ex 
Pounds. Pounds. Pounds. 

SE Line ad xn achddiind bddieaiaekhionh 204,800 41,700 1,095,400 
SE, cid bcduedaewdccnsadn chad tl 199,000 14,000 1,134,400 
tats benwansaeeeiekuas keeles 200,800 36,600 1,128,800 
ee ee aa a pad ees 194,000 73,200 ,147,400 
ait d was sue Vibaen dahihied a aimaiel 196, 500 102,600 ,138,200. 
NS na od osnbibds btn ehtin a emiaiebee 19% 5,800 118,200 1,172,500 
CT cin oui, cpudbhaccké als dia eidu eotaabeadhe 178,900 102,200 1,181,000 
Dh inns unde etd tpvntin daeshnel 168,900 43,600 1,155,000 
td cindescnwks deen esetweugeen BOD OOO 4 esseeces 1,154, 700 
0 rer se Seer Se fF  vcncn cea 10,307,400 





We assume that there was no surplus stock of goods at the 
commencement of 1871, and that the subsequent accumulations 
were cleared out by the end of 1879; in short, that the stock 
at the close of 1879 was about the same as at the end of 1870. 
The greatest accumulation was at the close of 1876, at which 
date the surplus stocks represented five to six weeks’ peomae- 
tion. 

In estimating the value of the total quantity of cotton prod- 
ucts delivered each year for export and consumption, we have 
taken the value of the exports, as given by the Board of Trade, 
and we have adopted the usual assumption that the goods 
consumed at home are one-third more valuable per pound than 
the goods exported. In this way we get the values of the total 
deliveries, as follows : 








ValueofGoods| Valueof Value 

Years. and Yarns . Home Total 
Exported. | Consumption.! Deliveries 

£ z z 
a i a ier is 72,821 22,391 95,212 
i ek i a alee 80,164 23,026 103,190 
Ch <ccywhsbbbeduddésdtneseocans 77,363 22,774 100,137 
I ai aiakis 6 ht niet dein dee eae aah 74,247 20,774 95,021 
iin 6A na eh Aen piensa 71,77 20,747 92,519 
I igloo aoe. Ar ee eaoeeun 67,641 18,862 

EES SEP ape oe ea 69,228 17,248 86,476 
gee oh onc daweeade 65,909 15,862 81,771 
I RS ae eae ee eee ate we 63, 946 15,345 79, "291 

















The cost of the raw cotton required to produce the goods so 
delivered is given in the following table, along with the amount 
paid for wages, and the balance left for other expenses, &c. 











Balance for other . 
Expenses, &c. 

Years Paid for Paid for owe 
, Cotton. Wages. Per lb. of 
Total. igoods,&c., 
delivered. 

£ £& £ d. 
SE 39,297 25,102 30,313 6°75 
MG Ads cwksiccbeae 49,251 25,996 27,943 5°91 
SE eS 44,587 25,868 29,682 6°35 
is in véednaen 38,67 26,292 30,053 6°28 
Bie cadcsdeeviwe 35,853 26,083 30,58: 6°04 
Reh déeeeks ew 32,341 26,869 27,293 5°58 
PE 6s cas wenigeeic 32,821 27,064 26,591 5°40 
Sasi daonnes 32,099 25,145 24,527 5°09 
ari 5 yin atest pink 32,042 23,155 24,094 5°00 

















According to the Census for 1871, the number of hands 
employed in the cotton industry in all its branches was about 
660,000. The average rate of wages was about 15s. per week, 
or £39 per annum. This, on the weight of cotton used, was 
equal to 536d. per lb. We have calculated the wages for eaeh 
year on this basis, except that we have deducted 5 per cent for 
1878 and 1236 per cent for 1879. The total reduction in 1879 
reached 15 per cent, but it was only in actual force part of the 
year. The “balance left for other expenses, &c.,” includes 
every outlay except wages, such as rent, taxes, gas, coal, oils, 
dyes, repairs, &c. It also includes interest of capital and 
profits. 

The last column of all shows how much the “ balance left for 


00 other expenses” is per lb. of the weight of goods, &c., delivered. 


1871 was a year of exceptional prosperity; 1872 was exactly the 
reverse. In our annual report we stated that—‘“ Altogether 
the year has been the most unsatisfactory since 1869, during 
which some scores of failures occurred in the manufacturing 
districts; but the profits realized in 1871 saved Lancashire from 
bankruptcy during the past twelve months.” The years 1873, 
1874 and 1875 were years of moderate profits. The high price 


of coal in 1873 was an exceptional source of loss to the mill-. 
owners, and the result of the year’s business was less favorable. 
than appears in our figures. In 1876 commenced the disas- 
trous course of trade which culminated in 1879. 

The balance left for all interest, profits, and all expenses 
other than the payments for cotton and wages, fell from 6°75d. 
in 1871 to 5d. per ib. in 1879. The first five years of the 
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“period included one good year, one bad year, and three years 
of fair profits. The average for the five years was 6°26d. per 
Ib. Assuming this to represent a fair remuneration per lb. of 
products delivered, the annual losses of spinners and manufac- 
turers were as follows, in 1876, 1877, 1878 and 1879: 


























Due for other 
Y Pe ate nthe meg ——— Amount 
ears. oak yages & Cot- ctually 
mosveuse- ton at 6°26d.} Received. of Loss. 
; per lb. 

A GR SF * 1,172,500,000, £30,582,000| 227,293,000; £3,289,000 
i ie ee ae 1,181,000,900, 30,804,000; 26, ,000 4,213,000 
FS ERE Raa? 1,155,000,000! 30,126,000) 24,529,000 5,599,000 
Bo dane tan 1,154,700,000' 30,118,000| 24,094,000); 6,024,000 
Showing a total loss in four years of.................-..- £19,125,000 





That this is a fair estimate of the losses sustained by spinners 
-and manufacturers is confirmed by the facts declared in the 
balance-sheets of the Oldham Companies at the end of 1879. 
Fifty-five companies showed on balance a loss of £155,830 and 
-seven a profit of £4,713, or a net loss of £151,017. Of this, 
about £100,000 represents the loss in 1879, the balance being 
lost chiefly in 1878. The paid-up capital of these mills 
amounted to £2,183,000. Dividends were declared in a few 
instances, but they were altogether unimportant, and practi- 
cally there was a loss of dividend as well as the loss of £100,000 
of capital. At five per cent the dividend on £2,183,000 would 
have amounted to £109,150—raising the total loss in round 
numbers to about £210,000. The fifty-five mills enumerated 
contained 2,888,000 spindles. In the same ratio the total loss 
on the 40,000,000 spindles in Great Britain would be £2,908,000. 
It is well known that the loss in manufacturing was in propor- 
tion greater than the loss in spinning ; but supposing it to be 
the same, weight for weight, it would amount to £2,327,000 
( one-fifth of the yarn produced being exported in an unmanu- 
factured state). This would bring the aggregate loss up to 
£5,235,009 for 1879, against our estimate of £6,024,000. 

The loss to labor, owing to reductions in the rate of wages, 
was £1,323,000 in 1878 and £3,307,090 in 1879, or a total of 
£4,630,000, so that the total loss to capital and labor in four 
years was nearly twenty-four millions sterling, which estimate, 
we may observe, is based only on the amount of work done, and 
takes no account of the loss to capital and labor occasioned by 
the enforced idleness arising out of “short-time,” “strikes” 
-and reduced production. Nor does it take any account of the 
-enormous losses entailed by the forced sale of mills and mill 
shares during the period of depression, much property of this 
kind having changed hands at one-third to one-half of its value 
in prosperous times. 

THE CouRSE OF PRICEs. 

The market opened firmly in January at 34d. to 54d. advance 
upon the most depressed prices touched in December, middling 
upland selling at 5 7-16d. on January 6, against 4%d. on 
December 13. _ There was a disposition to take a more hopeftl 
view of the prospects for the new year, and this feeling was 
strengthened by the termination of the strike which had been 
going on in Oldham since November. But there was no sym- 
pathetic response from Manchester, and, spite of the strong 
statistical position of the article, prices underwent no improve- 
ment during the first two months of the year; middling being 
still at 5 5-16d. on March 8. America, however, had made a 
‘stand against any further decline, and New York speculators 
‘showed their confidence in the future by sending over large 
orders to buy on this side. This demand was freely met by 
‘sellers here, who viewed the American movement as merely 
speculative, artificial and temporary; but eventually the 
“‘bulls” took courage, the “bears” took fright, and Manches- 
ter waked up. The result was an enormous business on specu- 
lation, a large business for consumption, and an advance 
(between May 8 and May 20) of 2d. in all positions, middling 
selling at 7 5-16d. on the spot and 736d. for forward delivery. 
So great was the confidence of buyers that 744d. was paid for 
what may be termed new crop deliveries—October—-November. 
‘The market was at times greatly excited, especially on the last 
day of the advance—May 20. The succeeding day brought 
‘reflection, and a reaction set in, which ended in a decline of 
%d. in three days. This was partially recovered in the course 
-of the next week, but was nearly all lost again by the end of 
the month. June opened firmly (after the Whitsuntide holi- 
days). Spinners bought freely, encouraging telegrams were at 
hand from New York, an extensive business was done, and 
amiddling rose to 134d. on the spot and to 7 9-32d. for delivery in 
the Autumn. Then came another reaction of 14d., followed 





by a readvance cf 3-16d.; middling being at 7 1-16d. on July 7, 
During the interval between May 20 and July 7, the market 
had been more or less adversely affected by rumored impend_ 
ing financial difficulties in Manchester, and by the fear of com- 
plications arising out of unauthorized speculative transactions 
entered into by the resident partner of a large Continental 
house. 

Aside from these circumstances, however, faith in a further 
advance was beginning to waver, so much so that a reactionary 
movement in New York and an extensive resort to “‘ short-time” 
in the manufacturing districts led to a complete change of 
front between July 7 and August 6—ending in a decline, dur- 
ing the month, of 13-16d. on the spot, nearly 1d. for Autumn 
delivery and about 5d. for new crops, the latter selling at 
5 13-16d. People began to “ read up” the course of the market 
last year, and 536d. per lb. was put forth as a figure which 
would in all probability be witnessed before the close of the 
year. But a fall of over 1d. per lb. from the rates touched in 
May attracted the attention of buyers in Manchester, who con- 
sidered that purchases made on the basis of 64d. for middling 
upland could not do much harm. The result was a recovery of 
9-16d. per lb. for spot cotton and %d, for new crops, between 
the 6th and 8th of August. There was a further rise of'1-16d, 
on the spot during the subsequent week, and the anticipation 
of a “d@rner” in September led to expectations of still higher 
prices. But the advance checked business in Manchester, and 
the confidence of operators was weakened by lower prices from 
New York, by predicted very large and early receipts at the 
American ports, and by the spread of ‘‘strikes” and “short-time” 
in the manufacturing districts; the upshot of which was a decline 
of 7-16d. on the spot, and about the same in new crops, between 
the 9th and 23rd September, spot touching 6 7-16d. and new 
crops once more 5 13-16d. The last week of the month wit- 
nessed an advance of 4d. to 34d. on the spot, owing to the 
demand to fill September contracts, but new crops gained 
only 44d. 

The so-called September “corner” being over, spot prices 
sunk to 644d. and new crops to 534d. during the first week of . 
October. Once more there were visions of 5}¢d. looming in the 
future. There was no reason for expecting this figure, except 
that it had been witnessed last year, and so deeply had last 
year’s exceptional depression ground itself into the public mind 
that it was impossible to get more than a few people to believe 
in the possibility of an advance. The short supply for the 
remainder of the year, the symptoms of reviving trade in Man- 
chester, and the prospect of an increase in the rate of consump- 
tion commensurate with augmented supplies of coéton, all went 
for nothing. ‘“ Bearing” the market had been so successful for 
several years past that it had become almost an axiom that one 
of the ways to wealth was to sell cotton “short.” Hence it was 
that in October was completed the foundation of the most 
remarkable coup ever witnessed either in the cotton or any 
other market. Full of confidence in a decline in prices, con- 
tracts for October delivery were freely sold at much below the 
spot price. The idea that the “bears” could be “cornered” 
was regarded as ridiculous. Such a thing, it was said, might 
be possible in New York; but it was out of the question in a 
large market like Liverpool, particularly as there was practi- 
cally only one operator for the “corner.” But towards the 
middle of the month the “bears” began to lose faith in their 
previously-expressed opinions. They left off ridiculing the 
‘“‘corner” and its originator and wisely commenced to cover 
their contracts. The result was at first a gradual and then a 
rapid advance in prices, from 674d. on the 4th to 6 11-16d. on 
the 20th, to 7d. on the 22d, to 774d. on the 27th, and to 
754d. on the 31st. The excitement on the 31st was intense, and 
prices fluctuated every few minutes. It had transpired that 
numerous settlements had been made during the previous day 
or two. This caused the price to run down from 7 13-32d. to 
714d. at the opening, but there was a prompt reaction, and 
between half-past eleven and twelve o’clock the price ran up as 
follows: 734d., 7 5-16d., 7 11-32d., 7 7-16d., 7 9-16d., and 75d. 

The intensity of the squeeze almost put a stop to business on 
the spot during the last two or three days of the month, the 
sales on the 30th and 31st being only 4,000 bales each, while 
out of the 8,000 sold only 1,700 were taken by spinners. But 
though consumers bought very little for prompt delivery, they 
purchased freely for delivery on and after the 1st November 
at prices 94d. to 34d. below the artificial figure created by the 
October ‘“‘corner.” The basis upon which-the business was 


to be resumed was fixed, theretore, before the month had 
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expired, and on the Ist November the official quotations for 
- American were reduced %d. to 7-16d., at which reduction a 
large business was done. There was a further reduction of 7d. 
on the 3d and again of 44d. on the 4th, middling being quoted 
6 11-16d. on the last-named day, against 796d. on the 31st Octo- 
per. The prevalent views as to the probable course of prices in 
the future were indicated by sales of November deliveries at 
6 7-16d. and December to February at 6%4d., many looking 
for 6d. in December. In view of this general impressior, it was 
thought that the demand from the trade would be circumscribed 
until prices gave way; but spinners had used up every bale of 
surplus stock (those who could having sent cotton to Liverpool 
to secure the premium on October deliveries). They were 
obliged, therefore, to buy, and to buy freely, so that prices, 
instead of continuing to give way, rapidly recovered, and 
continued to gain ground until the 9th of December, on which 
day middling was quoted 74d. but was actually worth 7 3-16d. 
Meanwhile, under the influence of a gigantic speculative wave 
from New York, and an unusually large business in Manchester 
for immediate and forward delivery, public opinion had under- 
gone such a complete revolution that distant cotton, instead of 
being at a discount, as it was as late as the middle of November, 
was now at a premium; 736d. being paid for June-July and 
7 9-16d. for July-August delivery. But Manchester rebelled 
against these extreme prices. Buyers of yarns and cloth 
refused to follow the rise which the advance in the raw material 
compelled producers to ask; and as they had already bought 
liberally for forward delivery, they were in a position to hold 
aloof. Simultaneous with the stand made by Manchester came 
a sharp reaction from New York. The result was that between 
December 9 and 16 prices gave way 7-16d. on the spot and 36d. 
for futures. Upon this new basis the demand. again improved, 
and early on the 17th there was an advance of 3-16d., owing in 
a great measure to the receipt of strong advices from New York; 
but the day closed quiet at 1-16d. reaction, and another 1-16d. 
was lost on the 18th. Thence to the 24th the market was 
mostly quiet, but at times somewhat feverish. Prices fluctuated 
daily 1-32d. to 1-16d., and on the 19th as much as 44d., but the 
tendency was upwards, and the net result was an advance of 
3-16d. on the spot and 3-16d. to 74d. in futures. The market 
was closed from the 24th to the 29th for the Christmas holidays. 
On the last-named day it reopened quietly. Futures lost 
1-16d. early in the day, but subsequently recovered the fall. 
The 30th and 31st were both dull days, and prices gave way 
1-16d. per pound. 

The opening, highest, lowest, average and closing prices of 
middling upland on the spot, for the past four years, compare 
as follows: — 




















1879. | 1878. | 1877. | 1876. | 1875. 
Openi 533 | (6s 6s; | eis _ 
NE lad cReady 40 susens seas 6 7 
Highest ene cocccenee cocceeeecees 738 6% | 731¢ 615ig 8lig 
Bs 68 bade cecccéticbbdecsiives 5516 47. 5m 5% 6% 
AVETAZO. .... 2022500 -ceecceneceee 6516 61g 6516 614 7% 
Dl noiehees din aahédnee ontopa 67, 5 3g 633 65g 61546 








The following is an account of the principal fluctuations 
during the year in the leading descriptions of cotton, 32’s 
Twist and 8’4lb. shirtings: . 









































crone| Deliveries. [eles] 2 a 
pls SRS as ’s Cop. Shirtings. 
Spot | Em 1 S™ 1 Twist. 814 lb. 
Near, Distant. |% ig [A 

1879. | a d. d. j|d.| dad. | d. iu « € 
Jan. 6./5716 [5716 52lgo [640 | 7%! 4316) 7%@ 8195 6 @7 G 
Jan. 9./5516 |5% 5716 6% /8 144 | 753@ 8149/5 6 @7 6 
Feb. 10./5716 ory6 51g 61g | 773) 45:61 758@ 81915 6 @7 Tle 
Mar. 8./551g [51130 5916 6% | 719) 4546) 738 818/55 1%4@7 4g 
April 4./648 [653 ce 61" 32 63g | 818) 458 | 84@ 8%15 6 @7 6 

ay 6./615,¢/7 7339 -62%30|7 8%/ 512 | 9 @ 9585 1019@7 1016 
May 8. 678 62530/615)¢-611;¢/748 | 8%!) 542 | 9ie@ 9%/5 101907 10 
May 20. 1°16 711g9i719 -71g 1734 | 8%) 455g | 933010 [6 1lle@s 1 
May 24.|615)6/62739/63l30-6% |744 | 8%) 5 94@ 97815 1019@7 1014 
June 4.|718 |71s age -62330/718 | 85g! 5%16) 94@ VRIG O @8 O 
June 19./67%g |613;¢'615;¢-67,¢ |748 | 844) 5 918@ 9%15 9 @7 9 

uly 7.|7116 |63139/7339 -61530\7 8 | 5716) 87g@ 95855 6 @7 6 
Aug. 6.|6%4 /|6 Ig -513)¢/6% | 778) 533g 833@ 9 15 41607 Alo 
Aug. 28 .|/613)6/62530|/62530-631¢ [711g | 758} 551g 9 @ 9916/5 10lo@7 101e 
Sept. 9 |6% G7 82) 68332-6332 71g | 742} 554g, 9 @ 96 O @8 O 
Sept. 23. 6716 6 631g -5151¢/6% | 7 |5 853@ 91415 101lo@7 1016 
Sept. 27.|611;¢/6% (633 -515,¢/67, | 6%) 51g | 8%@ 93815 101o@7 1016 
Sept. 30. 613; --|6716 -52739/67% | 644) 5316) 83a 9389/5 1012@7 101o 
Oct. 4./671¢ |Gllgo) ....-5% |613;¢) 6%) 51g | 25e@ 91445 9 @7 9 
Oct. 31./7338 {7 639 7 | 534g) 914@ 9%15 101487 1016 
Nov. 4./61116/6 61g 7 7 | 5316) 914402 9416 O @710% 
Nov. 14.}615;¢)621e0 67, 71g | 718) 510 | 916010 |6 O @8 O 
Dec -|6% 6llig G3leo {7 744| 519 | 9%@104N'6 3 @8 3 
Dec 7316 716 7916 731g | 7141591610 @10%'6 3 @8 6 
Dec. 16. 6% |62lgo Ting «61744 =| 718) 5916) 978710%R6 3 GS 6 
Dec. 24./61516/62%30| 7316 {74 | 728] 5916110 @1019/6 3 @8 6 
Dec. 31./6% 62730} 733g |7%4% | 7381558110 @1018/6 0 @8 3 

















As explained-in our report of October last, the second column, 
introdtced on and after the 6th May under the head of 





‘‘ distant” deliveries, contains the prices at which what may be- 
termed new crop deliveries were selling, beginning with October- 
November delivery (which is virtually November only), and 
ending with Gecember-J anuary delivery. The important dis-— 
count at which these contracts were offered greatly retarded 
operations in Manchester, inasmuch as merchants, in view of 
the expected low rates, postponed business as much as possible, 
This at once facilitated and necessitated the adoption of “short-- 
time” in the manufacturing districts, and prevented the realiza- 
tion of the extreme high prices which at one time (when 734d. 
was paid for August to October delivery) it was thought would. 
be witnessed before the close of the season. 

The advance on the year in spot quotations was 1 5-16d. to- 
136d. in American, 9-16d. to 1 3-16d. in Brazils, 144d. to 1%d. in 
Surats and %d. in Bengal. 
exceptional scarcity and dearness at the opening of the year, 
gave way 56d. to %d., but white closed with but little change- 
from the opening. 

AVERAGE VALUE PER PouND oF ImporRTs, ETC. 

The average value per lb. of raw cotton imported, exported 

consumed, &c., we estimate as follows: 






































1879.|1878.|1877.|1876.| 1875.) 1874.|1873.|1872.|1871.. 
d. d. d d. d. d. d. d. da. 
ins ccnann 6144 | 611g | 6% | 618 | 7116! 742 /| 858 | D516 8 
ae 5% | Sily¢g/ 513,36) 544 | 5% 6 7 7%, 7 
Consumption... ... 65,6} 618 | 6516 | 6346) 748 75g | 8% | 913,¢) 81e.: 


Imports, DELIVERIES, ETC., FOR GREAT BRITAIN. 


Import.—The import into Great Britain in 1879, compared 
with 1878, showed an increase of 194,820 American, 72,830 
Egyptian, 51,330 West Indian, &c., 73,970 East Indian, and a. 
decrease of 48,980 Srazil and 580 Smyrna, or a net total increase 
of 343,890 bales. The whole of this increase (and more) was 
received in the last three months of the year. The import of 
American in October, November and December reached the 
unprecedented total of 820,428 bales, leaving only 1,578,129: 
bales for the first nine months of the year. The enormous. 
import in the last three months was due in some measure to the 
hurrying forward of cotton to meet October contracts—the. 
arrivals in October alone being 194,221 bales, against only 
103,020 in 1878. Part of the increase was also due to the 
circumstance that the figures were made up to December 30, 
against December 26 in the previous year. 

Export.—The small Continental stocks brought more orders to- 
Liverpool and London than in 1878. The export, therefore, 
showed an increase of 120,610 bales. 

Stocks in the Ports.—The total stock in the ports at the end of 
1879 was 525,500 bales, including 482,540 bales in Liverpool,. 
against 372,950 bales and 325,050 bales, respectively, or an 
increase of 157,490 bales for Liverpool and 152,550 bales for the 


4 United Kingdom. ; 


Stocks held by Spinners.—The stocks held at the mills we 
estimate as follows, compared with 1878: 


























American.| Brazil. | Egyptian.|W. India.|E. India.| Total. 
1879..... 80,000 2,000 35,000 2,000 6,000 125,000 
1878..... 73,000 10,000 | 18,000 2,000 7,000 110,000- 





Home Consumption.—The deliveries to home consumers were- 
2,722,360 bales, or 40,050 bales more than in 1878. The actuak 
consumption was 2,707,360 bales, or 25,050 more than in 1878, 


| there being an addition of 15,000 bales in the stocks at the mills. 


Average Weights —The average weight of last season’s crop- 
of American was 443 lbs. per bale; but this season the average 
is at least 8 lbs. per bale heavier. This for the twelve months. 
ended December 31 would give an average of 446 lbs. for the 
year. The average weights of all kinds in 1879 compare as. 


1, | follows with those of the previous year: 


i 


























” , 
U.8. | Brazil. Egyrt,| Smyr | w. I. | Surat. areca Total. 
1879....| 446 | 181 | 629 |: 380 | 160 | 387 | 310 | 431°5 
1873....| 450 | 178 | 611 | 380 | 170 | 390 | 300 | 433°0 





At the rate of 387 lbs. per bale for Surats and 310 lbs. for 
Bengal and Madras, the average weight of East India imported 
in 1879 was 354 lbs., against 364 lbs. in 1878. The average 
weight of East India cotton exported in 1879 was 338 lbs. per 
bale, and not 359—as given in the Association Circular. The 
average weight of East India consumed was 382 lbs. 

Weight of Imports, Deliveriés, Htc.—The following is an 
account of the weight of each description of cotton imported, 
exported and consumed in 1879, and the quantities left in the 
ports at the end of the year: | 


Brown Egyptians, owing to their- 
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160 [Vor, XXX. 
| Import. Export. |Consumption.|St’k Dec. 31. | Great Britain. Continent. 
| Lbs Lbs. Lbs. Lbs. 1879. | 1878. 1879. 1872. 
2 9 1,892,210 aaa 
a 033,856.080 0.752.050) -16:641,900| 1-914;980 | Number of bales.--..| 71,097| 628,180 615,170| 605,150 
| ] ‘ : 9 « 
Tatkey. ae) eOgee'2001 ea'oo0| 836,49 49,741,320 | motal weight (lbs.) ..}346,488,8 10!273,886,480|267,598,950!216,709,350 
Peruvian,W.I. ,&C, 14,710,400; 2,449,600 10,320,600; 3,371,200 : ‘ — 
East Indian... ... | 177,162,850/109,207,900} 74,708,630) 28,068,160} The average weights at the end of November were given as 
a '1,449,526,720'186,000,980 1,.173,325,990/234,987,870 | 437 lbs. for Great Britain and 424 lbs. for the Continent; but 





Recapitulation.—The entire movement for the year is shown 
in the following statement : 











Ave’ge 
Bales. Weig’t. Lbs. 
Lbs. 
Stock in the ports January 1......... 372,950 | 421°4 157,166,120 
Stock held by spinners January 1.... 110,000 | 442°5 48,677,000 
Import during the year............... 3,359,230 | 431°5 | 1,449,526,720 





























SERS SE ak eee eee ee 3,842,180 | 430°8 | 1,655,369,840 
Maemest in 1870.......°...-.-...-.--0-- 484,320 | 384°0 | 186,000,980 
Stock mn the ports December $1...... 525,500 | 447°1 234,987,870 
Stock held by spinners December 31.| 125,000] 488: 61,055,000 

MS ne tian, Se oe 1,134,820 | 424°7 | 482,043,850 
Home consumption................... 2,707,360 | 433°3 | 1,173,325,990 








CONSUMPTION OF GREAT Britain For TEN YEARS. 
The following is a comparative statement of the consumption 
of cotton in Great Britain for the past ten years: 





























Years Bales. Lbs. Years Bales. Lbs. 
cn cews 2,707,360) 1,173,325,990)|1874...... 3,228,130) 1,266,129,250 
SRS SES 2,682,310/1,176,451,070 |1873...... 3,203,710 1,246,149,910 
lo ——- 3,020,540 1,237,373,500' 3873....-.1ee 65,6 ,175,345,250 
1876...... 3,084,960) 1,274,376,750 |1871...... 3,114,780)1 205, 455,250 
1875...... 3,115,120)1,230,388,800 |1870...... 2,797,090) 1,071 "769, 780 





In order to give a correct comparison of the amount of cot- 
ton consumed, we have reduced the bales to the uniform weight 
of 400 pounds each, as follows : 


























Totalin Bales} Average . Total in Bales! Average 

Years. |" of 400 Ibs. | per week.|| Ts of 400 lbs. | per w’k. 
BPO. covce 2,933,310 56,410 BO74...... 3,165,323 60,870 
,) 2,941,120 56,560 i 3,115.37 4 59,910 
Ph cceces ,094,430 59,510 ae 2,938,363 56,510 
I es intpuikin 3,185,940 61,270 gE: 3,013,638 57,950 
a 3,075,970 59,160 res 2, 679, 420 51,520 





Compared with 1878, the consumption in 1879 shows a reduc- 
tion of about 0°3 per cent; compared with 1876, the falling off 
amounts to 8 per cent; compared with a full rate of consump- 
tion, say 63,500 bales of 400 lbs. per week, the reduction is 
about 1134 per cent. 


Imports, DELIVERIES, BTC., FOR THE CONTINENT. 

Imports.—The import into Continental ports direct from the 
countries of growth (exclusive of 21,799 bales re-exported to 
Great Britain), compared with the arrivals in 1878, shows an 
increase of 174,080 bales American and 19,200 Egyptian, but a 
decrease of 620 Brazilian, 23,030 Smyrna, 1,550 West Indian, &c., 
and 1,590 East Indian, making a net increase of 166,480 bales. 
There was an increase of 120,600 bales in the import from Great 
Britain, which raised the increase in import to 287,090 bales. 

Stocks.—The stocks in the ports at the close of the year, com- 
pared with those of twelve months previous, showed a decrease 
of 21,690 American, 2,740 Brazilian, 140 Smyrna and 1,790 West 
Indian, and an increase of 1,280 Egyptian and 4,120 East Indian, 
or a net decrease of 20,960 bales. 

Deliveries..—The deliveries to consumers amounted to 2,572,370 
bales, against 2,376,240 bales in 1878, showing an increase of 
196,130 bales. The average weekly deliveries were 49,468 bales 
in 1879, against 45,696 in 1878, an increase of 3,772 bales per 
week. The weight of cotton delivered was 1,088,112,510 lbs. in 
1879, against 1,019,669,000 lbs. in 1878; the average weight of 
the bales delivered being 423 lbs. in 1879 and 429 lbs. in 1878. 

Imports, DELIVERIES AND Stocks For Evropr, 1879 anp 1878. 

The following is a comparative statement of the total imports, 

&c., for the whole of Europe in each of the past two years : 





























Import. Deliverics. Stock 31st Dec. 

1879. 1878. 1879. 1878. | 1879. | 1878. 

American . 3, 840,200)3,471,300|3,723,100/3,578,000141 1,030/293,930 
Brazilian - 104,110 153,720} 116,850) 170,560) 11,840] 24,580 
Egyptian .. 392,520) 300,490) 357,800) 350,730] 80,570! 46,150 
Smyrna, &c..| 34,160) 57,770) 34,400| 63.940] 27310] 27350 
Peru,W.1.,&c.' 103,530| 53,750} 92,550| 66,850] 26,020) 15/040 
East Indian. .| 951,800| 879,420) 970,030] 828,470/112°610|130.840 
Tctal..... 5,426,32014,916,450/5.294.73015,058,5501644.4801512.890 














Movement During THE SEASON OcTOBER 1 TO DECEMBER 31. 


these figures are now raised to 449 lbs. and 435 lbs. respectively, 
owing to the American bales averaging at least 8 lbs. and the 
Egyptian bales 18 lbs. heavier than in the previous season. 
This alteration affects the estimated consumption for October 
and November to the extent of the increased average weight. 
A difference of 12 lbs. per bale on 60,000 per week is 1,800 bales 
of 400 Ibs. 

English spinners held no surplus stock at the end of October. 
The deliveries in November and December reached 570,040 
bales. These deliveries included 425,810 American of 451 lbs. 
and 66,360 Egyptian of 639 lbs., and only 77,870 Surats, Brazil 
and sundries. The average weight of the 570,040 bales was 453 
lbs. and the total weight 258,228,120 lbs. We estimated the 
consumption in November at 60,000 bales of 400 lbs. per week 
(Oldham having resumed full time early in the month); the 
increased weight of the bales delivered (as already explained) 
brings our estimate up to 61,800 bales per week, or 247,200 
bales for the four weeks. In December the rate of consump- 
tion was further increased. The most exaggerated estimates 
are current as to the increase. Quite a number of persons put 
the figure down at 60,000 bales of the current weight (say 450 
lbs.), or 67,500 bales of 400 lbs.; but our impression is that 
63,000 bales of 400 Ibs. is quite high enough. The last official 
circular of the year was published on the 30th December, 
against the 26th in the previous year. The month of Decem- 
ber, therefore, includes four weeks and ashalf, which, at 63,000 
bales per week, would give a total of 283,500 bales, or 
530,700 for November and December. The deliveries weighed, 
258,228,120 lbs., or 645,570 bales of 400 Ibs. If from this item 
we deduct 530,700 consumed, we get 114,870 bales left as sur- | 
plus stock inthe hands of spinners, in addition to ordinary 
working stock. It is possible that 15,000 bales would be re- 
quired to fill machinery previously empty, in which case the 
surplus stock would be about 100,000 bales, which we regard as 
a minimum estimate. The stock may be more, but we do not. 
think it is less than 100,000 bales, against 69,000 last year. The 
surplus stocks in the hands of Continental spinners were used 
up at the close of November. Subsequent investigations 
showed that the bales delivered averaged about 6 lbs. each 
heavier than the weight given in our report of December 10. 
The consumption in October and November was therefore 
140,868,000 lbs. plus 18,720,000 lbs. in stock on October 1, or 
398,970 bales of 400 lbs. each. The figures were nominally for 
nine weeks, but for both 1879 and 1878 they really represented 
the deliveries for only eight-and-a-half weeks. The average 
weekly consumption was therefore about 47,000 bales in 1879 
and 43,800 in 1878. For thirteen weeks the totals would be 
611,000 bales, or 244,400,000 Ibs., in 1879, and 569,400 bales, or 
227,760,000 lbs., in 1878. 

On the basis of the foregoing estimates, the mov ements for 
the thirteen weeks were as follows : | 



































The deliveries to English and Continental spinners during the 
thirteen weeks ended December 31 were as follows: 

















Great Britain. Continent. 
1879. 1878. 1879. 1878. 
Lbs. Lbs. Lbs. Lbs. 
Surplus stock, Oct.1.| 6,012,000} 13,800,000) 18,720,000} 30,550,000 
Deliveries to Dec. 31.|346,488,810;273,886,480) 267 ,598,950/216,709,350 
Supply........... 352,500,810'287,686,480 286,318,950'247,259,350 
Conseintion in thir- 
teen weeks. ........|312,500,810/260,000,000/ 244,400,000 227,760,000 
Surplus stock, Dec.31} 40,000,000} 27,686,480) 41,918,950; 19,499,350 
Surplus bales of 400 
MOE. .cccstdedens 100,000) 69,000) 104,000 48,000 





THe BomBay CorTron MILLs. 


We are indebted to the courtesy of Mr. Gordon, the esteemed 
Secretary of the Bombay Chamber of Commerce, for the fol- 
lowing interesting particulars relating to the cotton mills in the 
Bombay Presidency : 























Cotton Consumed. 
Number of 
— 1878-9. 1877-8. 
Z Bales. Bales. 
nice avennecesstossnaineke 1,150,722 176,000 202,510 
Up waned 1 POPES INS Tagg THER a pie 196,440 37,680 31,900 
TD ee a Se een vid bee Ghee 1,347,162 213,680 


234,410 
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The bales average 392 lbs. each. The figures are for the 
-years ended June 30. The reduction in Bombay town was 
caused by several of the mills being closed in connection with 
the failures which took place in January, and by the adoption 
of “short-time” in others. 

PROSPECTS OF SUPPLY AND CONSUMPTION. 


There is still a considerable difference of opinion as to the 
probable out-turn of the Americancrop. The receipts at the 
ports to January 23 showed an increase of 522,000 bales over 
those of last season, and at the end of December there was a 
further excess of 163,000 bales in the quantity forwarded over- 
land direct to Northern spinners, making a total increase of 
685,000 bales. Most persons expect that a portion of this excess 
will be lost during the remainder of the season, but they are 
by no means agreed as to the extent of the loss. It is admit- 
ted that the movement of the crop has been very rapid, proba- 
bly more rapid than that of any previous crop; and bearing in 
mind the inducement which planters have had in the shape of 
high prices to hurry their produce to market, it may be that 
the quantity remaining on the plantations is smaller, in propor- 
tion to the total yield, than in any previous season at this date. 
Looking at the movements at the ports, we find that the eight 
Jargest weeks were those ended Dec. 19, against December 27, 
in 1878; December 28, in 1877; December 15, in 1876; and 
December 31, in 1875. The total receipts to these dates in the 
last four seasons compared as follows with the entire crop: 




















Received. Crop. 
Season of To— No. of Bales. Per Cent. Total. 
1875-76. ... Dec. 31 2,375,000 50°86 4,669,000 
1876-77.... Dec. 15 2,275,000 50°72 4,485,000 
1877-78.... Dec. 28 2,390,000 49°68 4,811,000 
1878-79... Dec. 27 2,567,000 50°60 5,073,000 
1879-80. ... Dec. 19 I a te a Be ee 








To the figures for the first three seasons we have added one- 
half of the “corrections” made at the close of the season. 
There were no corrections in 1878-79. 

It will be noticed that the variations in the proportions re- 
ceived at the several dates are remarkably slight. The aver- 
age for the four years is 50°46 per cent. At this rate the 
2,802,000 bales received to December 19 indicate a crop of from 
5,550,000 to 5,560,000 bales. Assuming the crop to reach 
5,560,000 bales, the distribution would probably be about as 
follows, compared with the actual figures for last season : 
































1879-80. 1878-79. 

PP Si ctcslethitétbeaeswedsscbs Bales.| 5,560,000 5,073,000 
Stocks lst September ...................... 66,000 46,009 
5,626,000 5,119,000 

Stocks 3lset August ..............-. ........ 66,000 66,000 
BNE icbe rend occdnducanteveccs basceues<e 5,560,000 5,053,000 
Consumed by Northern spinners pativabnd nal 1,566,000 1,416,000 
Consumed by Southern spinners ..........-. 170,000 152,000 
Burnt North and South..................... 15,000 15,000 
Sent to Canada, Mexico, West Indies, &c.. 35,000 30,000 
PD A wuriniewednitisvassusacocseenasaci 1,786,000 1,613,000 
Available for export to Europe ............ 3,774,000 3,440,000 
Less foreign cotton imported & re-exported 11,000 11,000 
Actual export of American cotton. ........ 3,763,000 | 3,429,000 
Actual import into Europe .........-.. Leese. gamen ici 3,414,000 


We have assumed that the North will want 150,000 bales (they 
may want 200,000; their takings so far show an excess o 
400,0C0 bales, but part of this will be lost before the close of the 
season), the South 18,000 and Canada 5,000 more than last sea- 
son. A fair estimate of the import into Europe this season 
would therefore be 3,750,000 bales. It is expected that the 
Egyptian crop will reach 3,000,000 cantars, or 446,000 bales of 
629 lbs., against 257,000 of 611 lbs. last season. The East Indies 
will perhaps send an increase of 200,000 bales. From sundry 
sources of supply we may get 300,000 bales, against 232,000 
bales. : 

The supply for the season, the quantity received to Decem- 
ber 31, and balance to receive between December 31 and Sep- 
tember 30, compare as follows with the actual figures for last 
season in 1,000s of bales: 


























Tutal Import for|Received to Dec.|To Receive, Dec. 

the Season. 31. 31 to Sept. 30, — 

1879-80.| 1878-79.| 1879. 1878. | 1880. 1879. 

American .. .... 3,750 3,394 1,144 687 2,606 2,707 
East Indies ..... ¥,175 974 151 174 1,024 800 
nb tpg ck m. sian 446 257 225 87 221 170 
Sundries.... .... 300 232 54 . 33 246 199 
| ae es 5,671 4,857 1,574 981 4,097 3,876 

















If to the quantity to receive between December 31 and Sep- 
tember 30 we add the stocks on hand December 31, we get the 
total supply available for the nine months: 























Imports to Sept. 30) Stock Dec. 31. | Total Supply. — 

1880. 1879. 1879. 1878. 1880. 1879. 

American .. .... 2,606 2,707 411 294 3,017 3,001 
East Indian..... 1,024 800 112 131 1,136 931 
Egyptian ....... 221 170 81 46 302 216 
Sundries ........ 246 199 40 42 286 241 
PS 5s a's vin 4,097 3,876 644 513 4,741 4,389 














The “total supply” averages about 425 lbs. per bale for this 
season, against 419 lbs. per bale last season. The total weight 
is 2,014,925,000 Ibs. this year, against 1,838,991,000 Ibs. last 
year, or 5,037,310 bales of 400 lbs., against 4,597,470 bales. This 
year English spinners commence with a stock of 100,600 bales 
of 400 lbs., against 69,000 bales last year, and Continental spin- 
ners with a stock of 104,000 bales, against 48,000. Last yearthe 
stock in the ports of Europe on the 30th September averaged 
barely 400 lbs. each, owing to the preponderance of East India 
cotton. The average this year will probably be about the 
same—say 400 lbs. Last year, inthe nine months, the actual 
consumption of Europe was 4,165,000 bales, or about 106,800 
bales per week, namely, 55,000 bales per week in Great Britain 
(where much “short-time” had been worked) and 51,800 on.the 
Continent (a considerable expansion having taken place in Rus- 
sia, Poland and Austria). The rate of consumption on the 
Contiment is gradually increasing, and as it is always larger in 
the Summer than inthe Winter months the average for the nine 
months is not likely to fall short of 52,000 per week. In Eng- 
land, the present rate is about 63,000 to 64,000 bales per week, 
some say more, but it may not average over 63,000 for the nine 
months. This would give 115,000 bales per week for all Europe, 
or a total of 4,485,000 bales. 

On the foregoing basis, supply, consumption and stocks for 
the nine months cumpare as follows, in bales of the uniform 
weight of 400 lbs.: 

















1880. 1879. 

ee cwaecennede-ae 5,037,000 4,597,000 
Stock at English mills Jan. 1 ........ ...... 100,000 69,000 
Stock at Continental mills Jan. 1 .......... 104,000; 48,000 
"GI OR TRG A fe PE AR eh 5,241,000 4,714,000 
Consumption, nine months............. 4,485,000 4,165,000 
Stock 30th September ............ .....-... 756,000 549,000 
OF wihtes Imi CO MOTOR. «5 ko os ie sssecccecess,; 694,000 487,000 
MD BR I wb coi cncc ce ldtcccsuwecicoe’ 62,000 62,000 








The surprising feature of the foregoing calculation is that 
with 500,000 bales more raised in America, 460,000 more shipped 
from India Egypt and sundries, ora total of 960,000 bales, there 
is the likelihood of the stocks in the ports of Europe at the close 
of September next being only about 200,000 bales more than at 
the end of September next. The fact is that at the close of last 
season the stocks of both cotton and goods throughout the 
world were, in proportion to the normal requirements of con- 
sumers, unprecedentedly small. This fact, and the demand to fill 
machinery long standing idle, sufficiently accounts for the actual 
and probable disappearance of the increased supplies of cotton 
already received or to be received this season. 

As to value, we must leave our readers to draw their.own 
conclusions. Inthe long run, the value of an article is regu- 
lated by supply and demand; but it is obvious, from the experi- 
ence of ouly the past eighteen months, that, at times, price is a 
mere idea—an arbitrary figure regulated more by the tempera- 
ment of the market, or the mere opinion of the majority of 
operators, for the time being, than by the action of the recog- 
nized principles of political econgmy. The popular notion at 
present is that an American crop of 576 millions is discounted, 
and that prices will fluctuate about 7d. as acentre. One cir- 
cumstance, however, should be borne in mind, and that is that 
the bulk of the present large consumption is to supply orders 
taken at much lower prices than those now current; and a ques- 
tion of even more importance than the out-turn of the Ameri- 
can crop, is—Will the markets of the world, which are now re- 
ceiving large quantities of goods purchased at low prices, go on 
buying at the advance now established? If the demand con- 
tinues good (and there are as yet no indications of slackening 
anywhere), there is no plethora of cotton, even with an Ameri- 
can crop of over 536 millions; but of course, if the crop should, 
as some think, materially exceed 536 millions, present opinions 
about prices would undergo some modification. 

ELLISON & CO., Cotton Brokers. 

7 RumForp Street, LIVERPOOL, Jan. 27, 1880. 
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MonetaryiCGommercial English Rews 


English Market Heports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

n Money and stock Market.—The bullion in the Bank 
of England has increased £101,000 during the week. 























Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Feb. Feb. Feb. Feb. Feb. Feb. 
Te 9. 10. 11. 12. 13. 
Silver, per oz ........- d. 52%.6 52016 521, 5238 5238 52 
Consols for money.... . 9715;3g 97153, 9715;g 97153, 97151, 98li¢ 
Consols for account .... 98l;g 97153, 97153, 9715;g 97153, 98li¢ 
U. 8. 58 of 1881......... 10578 105% 105% 105% 105% 106 
U. 8. 4198s of 1891....... 1li% «11138 11138 111% 111% x110% 
U. 8. 48 of 1907......... 10833 108% 109% 10943 109% 1 
Erie, common stock. .... 491, 493g 487, 49 495g 
Illinois Central ......... 107 107% 107% 107 10742 x104 
Pennsylvania. .......... 4 54% 54 54 54 53% 
: iphia& Reading. 35 34% 34 334233 3319 
Liverpool Votton Market.—See special report on cotton. 
Lhverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 
. a. 2 & ee Se a S aA. & 
Flour (ex. State)@cent’l14 3 143 146 14 14 14 6 
“Wheat,spr’g,No.2,100lb.10 6 107 109 1010 1010 10 9 
jpring,No. 3... “ 10 1 10 2 10 4 105 10 5 10 4 
ne, © Bt os @ . 2h.8.¢ 2h. oe... ee 
i. - as - Bee a6 2h es. wate OU 
Av.Cal. white.. “ 10 4 104 106 106 10 6 10 6 
Californiaclub. “ 109 i09 110 11090 110 11 90 
Corn, mix.,W.old@ cent] 5 5 5 54 5 4 5 4 5 4 5 4 
do do new. “ 5 3% 5 4% 5 3 5 3 5 3 5 3 
Lhiverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 
SG Bah ea 64 & 2s ae: B® ee 
Pork, West.mess..@bb1.59 0 59 0 59 0 59 0 59 O 59 O 
Bacon, long clear,cwt..35 6 35 6 35 0 35 0 35 0 335 O 
Short clear...... “ 22:9 27 2 27 0 27 0. 37 4.37.9 
Beef, pr. mess, # tierce.80 0 80 0 80 0 80 0 80 0 80 0 
. prime West. @cwt.38 9 38 9 38 9 39 6 39 6 39 O 
Cheese, Am. choice “ 73 0 73 0 73 0 73 0 73 0 73 0 








Commercial andBiscellancons Aews. 


ImporTs AND EXPoRTs FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise. 
The total imports were $8,469,472, against $11,753,252 the pre- 
singe 3 week and $11,068,634 two weeks previous. The exports 
for the week ended Feb. 10 amounted to $5,725,001, against 
$6,322,878 last week and $6,744,879 the previous week. The 
following are the imports at New York for the week ending 








(for dry goods) Feb. 5 and for the week ending (for genera] 
merchandise) Feb. 6: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1877. 1878. 1879. 1880. 

Dry Goods...... $2,070,752 $1,958,119 $3,286,258 $3,128,323 
General mdse... 2,500,134 1,891,563 5,344,360 5,341,149 
Total week...... $4,570,886 $3,849,682 $8,630,618 _ $8,469,472 
Prey. reported... 29,573,279 27,554,481 24,185,844 43,685,200 





Total s’ce Jan. 1, $34,149,165 $31,404,163 $32,816,462 $52,154,672 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 10: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1877. 1878. 1879. 1880. 

For the week.... $4,977,839 $6,949,877 #$6,817,258 $5,725,001 
Prev. reported... 28,912,598 30,899,860 27.485,205 29,660,406 
Total s’ce Jan. 1. $33,890,437 $37,349,737 $34,302,463 $35,385,407 

The following will show the exports of specie from the port 
of New York for the week ending Feb. 7, and also a com- 


parison of the total since Jan. 1, 1880, with the corresponding 
totals for several previous years: 
en. 











4—Str. Flamborough .. ..Mayaguez.... ......Mex. silv. dols. 4,517 
5—S8tr. C. of R.de Janiero.St. Thomas.:........ Mex. silv. dols. 6 5 
Pe, MD nist onscoeceba ort-au-Prince ... .. Mex. silv. dols 11,996 
—Str. Saratoga .......... DVN 3. Scscce oust Span. doubl’ns. 52,800 
7—Str. Neckar .... ....... ES Am. silv. bars. , 
Total for the week ($77,013 silver, and $52,800 gold).. .... .. $129,813 
Previously reported ($596,629 silv., and $214,190 gold) ...... - 10,819 
Tot. since Jan. 1, ’80 ($673,642 silv., and $266,990 gold) _..... $940,632 
Same time in— Same time in— Same time in— 
1879..... $1,487,937 | 1875..... $12,253,332 | 1871..... #5,484,227 
1878..... 1,817,446 | 1874..... 4,657,922 | 1870..... 4,350,860 
SR 1,288,615 | 1873.... 9,804,904 1869..... 5,139,171 
1876..... 3,208,040 | 1872..... 1,775,043 ; 1868..... 9,657,851 


The imports of specie at this port for the 


sam iods h 
been as follows: © peri ave 
en. 





2— — J. de Bueno ....... Ds nas cobexgabikbed Am. sily. coin.. 250 
2—Schr. Potosi..... ...... MOESOD.000p cesesoess Am. silv. coin.. er 
2—Str. Canima.... ....... ihn mhspieiunivas Am. gold coin.. 795 
2—Str. Acapuleo.......... U. 8. of Colombia...Am. silv. coin.. 4,521 
Am. gold coin.. 1,835 
For. silv. coin.. 137 
ons pore er 3,280 
+0 epee 2,86 
4—Str. Neckar ..... ...... Genmmany........... For. gold coin.. o83 
G--Str. Frisia..... ........ rs * Am. gold coin... 47,478 
or. gold coin... 154,000 
6—Brig Emily............ Central America....Am. sily. coin.. ; , $200 
An. gold coin.. <4” 87 
7—Str. Western Texas.... British West Indies. Am. silv. coin.. ~ 1739 
SF Saas 4 SEs: silv. coin 1,000 
U. 8. of Colombia...Gold dust...... 1,450 
Am. gold coin.. 200 
Am. silv. coin.. 300 
Total for the week ($8,128 silver, and $213,251 wed)... oc- $221,679 


Previously reported ($320,915 silv., and $554,123 gold) 875,038 


Tot. since Jan. 1, ’80 ($329,343 silv., and $767,374 gold)...... $1,096,717 
Same time i Same time in— Same time 








é in— 
1879..... 31-463,978 | 1875 4oh $158,191 | 1871..... $391,498 
1878..... 2,801,362 | 1874..... 855,631 | 1870..... 2,836,973 
1877..... 1,884,117 | 1873..... 147,242 | 1869..... 1,730,440 
e76....- 438,126 | 1872..... 252,526 | 1868..... 280,987 











The following table shows the pops oy and payments at the 
Sub-Treasury in this city, as well as the balances in the same, 
for each day of the past week: 





























Balances. 
Receipts. Payments. “ Gold. Currency. 
$ pei $ $ 
Feb. 7...| 1,478,660 08 547,152 66/106,549,171 30) 7,394,775 35 
” 9...| 1,288,041 54| 1,229,716 24/106,920,485 18] 7,081,786 77 
“ =§10...| 1,476,517 37 848,981 94/107,418,719 60) 7,211,087 78 
©. Bais 735,697 50 834.086 44/107,413,009 47| 7,138,417 97 
« =§12...| 1,037,478 70) 1,217,474 78/)107,211,336 49) 7,160,085 87 
“ 13...) 1,149,658 335) 7,769,307 25/100,385,713 95| 7,366,059 81 
Total...... TROIS e COC mOOst BO Ghia ccc ccocecocecasleses oostbacdese 














StaTEMENT of the Comptroller of the Curreney, showing by 
States the amount of National Bank circulation issued, and the 
amount of Legal Tender notes deposited in the United States 
Treasury to retire National Bank circulation, from June 20, 1874, 
to Feb. 1, 1880, and amount remaining on deposit at latter 

































































Legal-Tender Notes Deposited to 
Retire National Bank Cirecula- 
Additional tion since June 20, 1874. ony Ten- 
Cireulat’n . ie “i Hs 
STATES AND | issueds’ce »,(Lo retire : 
- : oq |Redempt’n) “7... 149 with U.S. 
TERRITORIES. Sane 20.) of Notes of A ae rage ct} ,.Total | Treasurer 
P Liquitlat -| 4¢ J’ne 20 Deposits. | at date. 
ing Banks 1874. ’ 
$ ’ ¢$ $ $ 
Se 1,461,180 317,000; 600,000 917,000 220,231 
N. Hampshire 550,365 72,997 55,800; 128,797 36,710 
Vermont .....| 1,699,310 174,097) 1,069,340) 1,243,437 136,300 
Massachusetts| 19,926,360 234,800) 7,172,500) 7,407,300; 1,052,858 
Rhode Island.} 1,655,370 32,350) 735,385 767,735 70,572 
Connecticut ..| 2,485,460 65,350) 1,645,830) 1,711.180 367,711 . 
New York....- 20,441,855) 2,158,878'!21,733,670/\23,892,548/) 4,470,630 
New Jersey...| 1,712,165 241,660; 1,517,280) 1,758,940 411,551 
Pennsylvania | 9,746,190; 1,162,226) 6,322,071) 7,484,297; 1,157,230 
Delaware... -.| DZORBIS §....cccsce] scs5050522) 3 et ERSSAT Bay Oy A ee 
Maryland .. ..| 1,139,810 166,600) 1,646,380; 1,812,980 72,585 
Dist. Columbia) 55.500} 417,664 427,500 845,164 7,856 
Virginia .... .. 755,500} 910,369 880,510) 1,790,879 276,53 
West Virginia. 108,370} 731,060 70,000; 1,001,060 116,725 
N’rth Carolina| 1,235,660 128,200) 1,012,585) 1,140,785 190,666 
8’th Carolina .  x_—e 53,380; 953,380 34,265 
D> sae se 470,850 287,725 437,675 725,400 93,240 
Florida ....... Ci deechabewal. cochecstoel \ttdeastdenl “athebeaene 
Alabama ..... 207,000 90,000 139,500 229,500 129,543 
PINE. <9 opocsenesol sonscucpcd] (see Seen puseaweaen 366 
uisiana ....| 1,284,110) 645,750) 2,099,250, 2,745,000 217,768 
RE Cds ote 161,100 10,000 229,340 239,340 1,125 
Arkansas ..... 144,000} .......... 44, 144,000 5,31: 
Kentucky. .... 3,622,430 629,867| 1,441,933] 2,071,800 382,785 
Tennessee 587,710| 370,4 533,859} 904,260] 195,381 
Missouri ...... 742,2 998,510!) 3,607,4 4,605,920 732,524 
ae 2,561,620) 1,538,754| 2,949,787) 4,488,541 994,242 
Indiana .... .. 3,237,680} 1,224,197! 6,091,483) 7,315,680) 2,261,138. 
Se 2,289,265) 1,734,934) 6,400,246; 8,135,180} 1,033,683 
Michigan .... . 1.973,710| 364,500, 2,132,995) 2,497,495 439,205 
Wisconsin 732,930| 653,860 968,439| 1,622,299 436,752 
ae 1,398,400 811,669) 1,554,955!) 2,366,624 44,674 
Minnesota ....| 1,017,800; 420,095) 1,316,445] 1,736,540 275,218 
aNnsas....... 147,600 781,721 190,550 972,27 256,081 
Nebraska ..... 67,500 , 233,080! ° 278,080 53,965 
IRSA ES aR ER! Berea Beat 2,108 
Colorado .... 468,900 135,083 149,400 284,483 26,037 
DEN we Bebe. 134,900 161,191 6,800 357,991 19,782 
Montana .... 64,500 82,300 45,000 127,300 49,480 
Washington .. REEL» esemabasbely <cceacheeth eheeapw bitigdthcq 
New Mexico.. <1 hoe ue’ seeednaterl “abesbadenel ebedbtenen 
Dakota....... CE UGeieiecull alee deidl: paced keel Seb ws 
California .... DEE :divcepake eal | shepedaael hans died : seleerveites 
"Tegel tenders) ....cceces]  cecccccenel  eesesseete 3,8 13,675) -.----+--- 
, eS 85,635,865 )17,798,808/ 76,904,378 |98,51 6,861! 16,706,370 














*Deposited prior to June 20, 1874, and remaining at that date. 

SrateMEentT of the Comptroller of the Currency on Feb. 1, 
1880, showing the amounts of National Bank notes and of Legal 
Tender notes qutetanne. at the dates of the passage of the 
Acts of June 20, 1874, January 14, 1875, and May 31, 1878, 
together with the amounts outstanding at date, and the 
increase or decrease: 

National Bank Notes— 





Amount outstanding June 20, 1874............-2----e0e0--- $349,894,182 
Amount outstanding January 14, 1875..................... 351,861,450 
Amount outstanding May 31, 1878.... ...........-.--...6+- 322,555,9 

Amount penne mony =< c‘cnevedumavaneee hboadaabaedte 2,304,789 
Increase during the last mouth ............-c00- cence sccceces 1,243,573 
Increase since Feb. 1, 1879............. ide shebnnins eiaaaeee 19,373,940 


Legal Tender Notes— 
Amount outstanding June 20, 1874 
Amount outstanding January 14, 1875..............-.....- 
Amount retired under act of Jan. 14, 1875, to May 31, ’78 
Amount outstanding on and since May 31, 1878 
Amount on deposit with the U. 8. Treasurer to redeem 
notes of insolvent and liquidating banks, and banks 


$282,000,000 
382,000,000 
35,318,984 
346,681,016 




















retiring circulation under Act of June 20, 1874 .......... 16,706,370 
Increase in deposit during the last month......... ........- 3,331,613 
Increase in deposit since Feb. 1, 1879..............- pact nuiid 5,034,130 


$1 Srenkaen of national gold banks, not included in the above, 

Columbus Chicago & Indiana Central—Pennsylvania.—It 
will be remembered that, by Justice Harlan’s decision in the 
suits between these companies, the lessor was given until the 
first of January, 1880, to reduce the debt to $15,821,000. The 
report of the master appoirited by the Court to supervise the 

erformance of the decree by the lessors, was made on the 5th 
instant, and after argument the Court decreed that the acts 














Fesruary 14, 1880. ] 
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done amount to performance of the decrees and to a reduction 
of the debt to $15,821,000, except the amount required for the 
Pullan decree, involving a large amount, for which security was 
required, and has been deposited for $1,000,000, by the C. C. & 
LC. Company. Upon the finding, a decree was entered for the 
arrearages of rental $ to January 1, 1880, amounting to about 
$2,600,000, subject to deduction for net earnings for November 
and December, to be paid in—say about $200,000 An appeal 
was taken by the Pennsylvania Railroad Company, the lessee, 
and the Philadelphia Ledger says: 

‘Upon the question of the amount of rental due considerable 
differences existed. The lessees asked to set off various claims, 
amounting to about $1,000,000, and of these about $600,000 
were allowed. The lessees think too little was credited, and 
the lessors say there was too much. The aopeals will raise 
these questions as well as the numerous legal questions involv- 
ing the original validity of the lease, its termination by subse- 

uent lega a the sufficiency of the mode of reducing 
the debt, and others. The litigation was commenced in Febru- 
ary, 1875. Five years have elapsed before a final decree has 
been reached. The appeals in the present state of the United 
States Supreme Court docket will hardly be heard in less 
than four years, so that the large amount of money involved 
in the decree for rental cannot be applied to the interest upon 
the bonds of the lessor company, and in the meantime it is 
presumed the road will be operated as heretofore, by the les- 
sees + pei in possession and paying the net earnings into 

ourt.” 


Union Pacific.—The new stock of the Consolidated Union 
Pacific, Kansas Pacific and Denver Pacific railroads, amounting 
to $52,000,000, has been placed on the N. Y. Stock Exchange 
list. The statement submitted says that the agreement of con- 
solidation was made Jan. 24, 1880, under authority given in the 
acts of Congress of July 1, 1862, and July 2, 1864. The funded 
debts of the constituent companies forming this consolidation 
are recited in detail as they are given in the tables of the 
INVESTORS’ SUPPLEMENT. 

Under the collateral trust mortgage of the Union Pacific 
Railroad Company, $2,000,000 have been issued, and the right 
to. issue the unissued bonds under this mortgage is reserved. 
Under the consolidated mortgage of the Kansas Pacific, $8,- 
450,000 have been issued, and the right to issue the unissued 
bonds under this mortgage is also reserved. 

In addition to the funded debt enumerated, the trustees in 
the Kansas Pacific consolidated mortgage of May 1, 1879, hold 
the following securities, which are kept for the protection of 
the trust created by that instrument, namely : Funding mort- 
gage bonds, $1,500,000 ; second land grants, $1,400,000 ; Leaven- 
worth Branch bonds, 108,000 ; income bonds, $3,151,700 ; Ark- 
ansas Valley bonds, $1,035,000; Solomon Railroad bonds, 
575,000; Denver Pacific bonds, $1,641,000; Boulder Valley 
bonds, $468,000; Junction City & Fort Kearney bonds, 
$820,000 ; Golden, Boulder and Caribou bonds, $60,000; total, 
$10,758,700. 

—The Union Pacific collateral trust bonds are put on the list 
and the issue is limited to 80 per cent of the following bonds : 


Omaha & Republican Valley Railroad§$10,000 per mile, 
present length of road 8019 miles.......................---00- $850,000 
Colorado Central Railroad bonds. .....................--eeeeeeee pny 





The collateral trust bonds are 6 per cents, dated July 1, eRe 


payable July 1, 1908. They are a direct obligation of the U. 


Pacey: sexy , and have been pledged with the trustees as security 
for the first mortgage bonds of the roads named above. The 
sinking fund is as follows : 
Interest collected on hypothecated bonds, say $1,000,000, at 7 
Rn tats fades tina subbbidho amicebtebaluekactdcbe $70,000 
Interest paid on collateral trust bonds issued against same at 
80 per cent, $800,000, at 6 per cent................. cece ee ee eee 48,000 
en ee cantaudie ube cinddek ne $22,000 


—The following is a comparative statement of the land sales 
of the Union Pacific Railroad since 1875: 


Year. as Acres. AV. price p. acre. Amount, 

a ee peepee 111,965°55 $3 66 $409,916 10 
shared iwhdrndicides 128,096°21 3 02 389,773 46 
BEE Sutisaasotunbcdah nee 69,015°87 4 98 343,768 O02 
DT isis hata bac dbasive 318,903°47 4 88 1,557,082 32 
PN ibs S60 bik wos Kaw 243,337°43 4141-10 1,007,855 63 


Virginia State Bonds.—The press dispatches from Rich- 
mond say that the “ Readjusters” in the Virginia Assembly 
have agreed in caucus and presented to the Senate a bill to 
reestablish the public credit. It reduces the prepa of the 
debt, by the elimination of the heretofore funded war, recon- 
struction and compound interest debts from $32,000,000 to 
$17,665,000. It reduces the rate of interest to 3 per cent and 
forbids collectors of revenue to receive tax-receivable coupons 
either from consols or 10-40s. A loan of $1,000,000 is author- 
ized, certificates issued thereunder to be sold to taxpayers at 
50 cents on the dollar, and to be received in payment of taxes. 
This feature is intended to coerce consol holders, who now sell 
their tax-receivable coupons at a much higher figure. State 
courts are prohibited from issuing writs compelling tax col- 
lectors to receive tax-receivable coupons. The act is to be sub- 
mitted to the people for ratification in November. 


—The Utah & Pleasant Valley Railroad is offering its first 
mortgage bonds, at 90 and interest, through Messrs. Joseph U. 
Orvis & Co. and Messrs. Sheldon & Wadsworth, of New York. 
This road owns in Pleasant Valley, Utah, valuable coal mines, 
and this coal, it claims, is the first yet discovered west of 
Pennsylvania that will make first-class coke for smelting pur- 





poses, and the coke heretofore used has been transported at 
enormous cost. The demand for such coal in Colorado and 
Utah isimmense. This company, it is estimated by its friends, 
will show a net income of $400,000 within the next fiscal year. 


—The well-known firm of Messrs. Thomas Denny & Co., 30 
Pine street, offer for sale $100,000 St. Louis Kansas City & 
Northern first mortgage 7 per cent Omaha Division bonds; 
also, $100,000 real estate and railroad first mortgage 7 per 
cent bonds of the same road, and $100,000 International & 
Great Northern first mortgage 6 — cent gold bonds. They 
wish to purchase International Great Northern mort- 
gage bond scrip and ali classes of Toledo Wabash & Western 
unded debt bond scrip. Investors and others may find it to 
their advantage to communicate with this firm. 


—The New York Hvening Express STATESMAN’S ANNUAL is one 
of the most elaborate of any of the statistical annuals published. 
It is issued as a pamphlet of nearly 500 pages, and is edited 
and compiled by Mr. Henry A. Jackson, the well-known financial 
editor of the Hzpress, assisted by Mr. J. B. Peck. For the 
statesman and politician the book contains a volume of inter- 
esting matter and tabular statistics which are invaluable. It is 
sold at the very moderate price of 50 cents. 


—The Manhattan Life Insurance Company of New York has 
just published its annual statement for the yearending Dec. 31, 
1879. The business of 1879 footed up $1,891,322, of which about 
$1,000,000 was for- premiums received. The disbursements, in- 
cluding losses and all expenses, were only $1,551,342, The total 
assets are $10,049,156, and the surplus by the New Yorkstandard 
is the handsome sum of $1,849,660. Mr. Henry Stokes is Presi- 
dent and Mr. C. Y. Wemple is Vice-President. 

—The Bankers’ Almanac and Register for 1880 has just been 
issued, containing all its usual stock of valuable information. 
There is a list of all the banks and bankers of the several 
States and Canada, with the names of the president, cashier 
and New York correspondent of each. A legal directory is 
one of the new features of the present volume, giving the 
names of attorneys in every section of the country. : 

—The Peoria Decatur & Evansville RR. Co. has just par 
chased the Grayville & Southern Railroad of 75 miles, which 
now makes the P. D. & E. road 185 miles in length. It is also 
proposed to build about 60 miles additional—to Evansville, 
and there connect with the Louisville & Nashville roads. 
The stocks and bonds of this company (the P. D. & E.) have 
been placed on the N. Y. Stock Exchange list. 

—Messrs. Wood & Davis, 31 Pine street, are offering the 6 

r cent first mortgage bonds of the Atchison Colorado & 

acific Railroad. his road is an extension of the Central 
Branch Union Pacific, and the bonds are guaranteed by the 
last-named company. The net earnings of the lines in 1879 was 
$522,133, and the surplus over interest charges was $262,178. 

—The Chicago & Alton Railroad Company declares a divi~ 
dend of 336 per cent on its preferred stock and 3 per cent on 
common silt 9 payable at the office-of Messrs. Jesup, Paton & 
Co., on the Ist day of March, 1880. Transfer books close on 
the 20th inst. and re-open March 2, 1880. __—- 

—Attention is called to alist of choice investments offered to 
the public by Mr. Chas. T. Wing, corner Wall street and Broad- 
way, New York. Mr. Wing has given attention for years past 
to dealings in investment bonds. 

—The Deadwood Mining Company has declared a monthly 
dividend for January of 25 cents per share, payable at Wells, 
Fargo & Co.’s, on the 2th. Transfers close to-day. 

—The Homestake Mining Company has declared its usual 
dividend, for January, payable at Wells, Fargo & Co.’s, on the 
25th. ‘Transfers close on the 20th. 


—Ohio Central Railroad Company stock has been put upon 
the New York Stock Exchange List. 
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FISK & HATCH, 
BANKERS, 
AND DEALERS IN GOVERNMENT BONDS, 
and other desirable Investment Securities, 
NO. 5 NASSAU STREET, N. Y. 











Buy and sell all issues of Government Bonds, in large or small 
amounts, at current market prices, and will be pleased to furnish infor- 
mation in referencs to all matters connected with investments in Gov- 
ernment Bonds. 

We are prepared to give information in regard to first-class Railway 
Securities and to execute orders for the same. 

Buy and sell all marketable Stocks and Bonds on commission, at the 
Stock Exchange or in the open market. 

Receive accounts of Banks, Bankers, Merchants, and others, and allow 
interest on daily balances; and for those keeping accounts with us we 
collect U. 8. coupons and registered interest, and other coupons, divi- 
dends, &c., and credit without charge. 

(eS We give special attention to orders from Banks, Bankers, Tnstitu- 
tions and investors out of the city, by MAIL or TELEGRAPH, to buy or 
sell GOVERNMENT BONDS, STATE and RAILROAD BONDS, BANE 
STOCKS, RAILROAD STOCKS, and other securities. - 

We have issued the Seventh Edition of “ Memoranda Concerning Govw- 
ernment Bonds,” copies of which can be had on application. 

FISK & HATCH. 
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NATIONAL BANKS ORGANIZED. 


The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week: 


2,453.—National Marine Bank, Baltimore, Md. Authorized capital, 
$377,070; paid-in capital, $377,070. B.A. Vickers, President ; 
John M. Littig, Cashier. Authorized to commence business 
Feb. 9, 1880. 

2,454.—San Miguel National Bank, Las Vegas, New Mexico. Authorized 
capital, $50,000: paid-in capital, $50,000. Miguel A. Otero, 
President; Jacob Gross, Cashier. Authorized to commence 
business Feb. 9, 180. 











DIEVEIEIDEN DS. 
The following dividends have recently been announced: 

















> : Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. 
Chicago & Alton, pref............. 312 |March 1/Feb. 21 to March 1 
do _ ¢ Mes ossa¢0 2 on6 3 March 1iFeb. 21 to March 1 
Cleveland & Pitts., guar. (quar.).| 1% |March 1)Feb.11to March 1 
North Pennsylvania............... lig |Feb. 25\Feb. ll to Feb. 19 
Insurance. 
TM lccovsesadshetceness RS RR, a eS 2 





FRIDAY, FEB. 13, 1880—5 P. M. 

The Money Market and Financial Situation.—There have 
been several events of importance this week in financial circles, 
of which the general tendency was to strengthen rather than 
hinder the buoyancy of the markets. Foremost was the pur- 
chase by the United States Treasury of $11,060,000 bonds for 
the sinking funds at comparatively full prices, which shouid be 
foliowed by the natural result of creating an easy money mar- 
ket from the disbursement of so large an amount of money. 
But the moral effect of this purchase by Secretary Sherman is 
felt in the impression given that his policy will be the same as 
last year, namely, to keep the money market easy by the oper- 
ations of the Treasury, so far as it may be practicable to do so. 

The Ways and Means Committee of the House of Represen- | 
tatives have voted by 11 to 2 in favor of issuing a 38 per cent 
20-40 year bond for funding the yet outstanding fives and 
sixes, and this is accepted as settling the question of interest on 
_ the bonds hereafter issued. The committee propose to leave 
for purchase by the sinking fund the sum of $200,000,000 of 
the fives and sixes of 1886-81. For such part of the $200,000,000 
fives and sixes so reserved as are not bought for the sinking 
fund by the time the 1881’s mature, authority is to be given to 
the Secretary of the Treasury to issue short time obligations to 
bear 4 per cent annual interest, and to be redeemable at the 
pleasure of the Treasury after one year. This action by 
the Committee has the effect of strengthening government 
bonds and other high-class investment securities, since the 
lowering of interest on governments must pitch a standard 
which is followed to some extent throughout the whole list 
of investments. 

The money market has been abundantly supplied with funds, 
and the usual range has been 4@6 per cent, with exceptions at 3 
per cent to government bond dealers. Prime commercial 
paper sells readily at 5@3536 per cent. 

The Bank of England statement on Thursday showed a gain 
of £101,000 in specie, and a reserve of 49 13-16 per cent of lia- 
bilities, against 4814 per cent last week; the discount rate re- 
mains at 3 per cent. The Bank of France gained 12,200,000 
francs in the week. 

The last statement of the New York City Clearing-House 
banks, issued February 7, showed a decrease of $648,375 in the 
excess above their 25 per cent legal reserve, the whole of such 
excess being $3,331,450, against $3,979,825 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 


—~*< 


























1880. Differ’nces fr’m 1879. 1878. 
Feb. 7. previous week. Feb. 8. Feb. 9. 
Loans and dis.|$290,38 1,600| Inc .$7,187,100 $242,280,200/$243.050,300 
cv cosess 52,994.600/Inc. 2,651,800) 17,849,300) 32,146.900 
ulation ..; 21.653.200|/Inc. (153,300) 19,427,100] 19,687,100 
Net deposits .| 264,104,200/inc. 4,723.300| 219.387,300| 211,713,000 
Legal tenders.| 16,437,900|Dec. 2,148,100} 51,135,400| 34,877,000 
Legal reserve.| $66,101,050) Inc.$1,182,075! $54,846,825, $52,928,250 
Reserve held.|  69,432,500|Inc. 533,700 s 68,934,706 O77 028,000 
Surplus........ $3,331,150|Dec. $648,375] $14,137,875} $14,095,650 











United States Bonds.—The great features of the week have 
been the purchase of $11,000,009 of bonds for the government 





sinking fund and the announcement from Washington of the 
probable issue of 374 per cents for further funding operations. | 
These influences have made a very strong and active market | 
for governments, with a decided advance in prices. | 


At the Treasury purchase of bonds on Wednesday, the pro- 
posals to sell amounted to $11,625,000. The amount called for 
by the Treasury was $11,000,000, and all 6s of 1880 at 10334 and 
under, all 6s of 1881 at 10536 and under, and all 5s of 1881 at 
10336 and under, were accepted, amounting in all to $11,474,000. 

The Secretary of the Treasury now gives notice that proposals 
for the sale to the government of $1,000,000 bonds will be 
received at the office of the Assistant Treasurer, at New York, 
at noon of Wednesday of each week hereafter until further 
notice. The bonds to be purchased are those issued under the 
act of February 8, 1865, sixes of 1880; acts of March 2, 1861, 
July 17, 1861, and March 38, 1863, sixes of 1€81; act of July 14, 
1870, five per cents of 1881. 

Closing prices at the N. Y. Board have been as foliows: 










Feb. 
ll. 


Feb. 
12. 






Feb. 
13. 











Feb. | Feb. | Feb. 
7. 9. 10, 


ly'*] 
*] 


1 


GB, BOG < ssc secs 

6s, cur’cy, 1895. 
68, cur’cy, 1896. 
6s, cur’cy, 1897. 
6s, cur’cy, 1898. 
6s, cur’cy, 1899. 


* This is the price bid; no sale was made at the Buarda. 


The range in prices since Jan. 1, 1880, and the amount of each 
class of bonds outstanding Feb. 1, 1880, were as follows: 
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Range since Jan. 1, 1880. Amount Feb. 1, 1880. 

Lowest. Highest. Registered. Coupon. 
6s, 1880....cp.}102% Jan. 13)102% Jan. 13) $14,845,000] $3,570,000 
68, 1881....cp.j|1044g Jan. 7|105% Feb. 5; 184,239,150) 66,877,100 
5s, 1881....cp.j}103 Feb. 2/)104 Jan. 29} 288,823,750] 217,671,600 
419s, 1891..cp./1063g Jan. 2/1087% Feb. 12} 168,391,000; 81,609,000 
4s, 1907....cp.;103 Jan. 2)106% Feb. 13| 507,637,400} 231,088,750 
CRS OT BOOS icon. cdtindcndt<E cvctevcdotidess 64,623,512) ........2cccece 








Closing prices of securities in London for three weeks past and 
the range since January 1, 1880, were as follows: 





























Jan. | Feb. | Feb. Range since Jan. 1, 1880. 

30. 6. | 13. Lowest. Highest. 
Wale BOOS BEBE «cccceneen 105%/10572)106 {10558 Jan. 15|1067, Jan. 12 
U. 8. 419s of 1891........ 111 (111498/x1014;109%g Jan. 2/1114 Feb. 10 
U.S. 48 of 1907.......... 1077, 108 3g) 10938/106%4 Jan. 21109% Feb. 12 





State and Railroad Bonds.—The good Southern State bonds 
are in demand at home, and the better issues—those of Georgia 
for instance—have advanced to prices which make them pay 
less than 5 per cent on the purchase price. The Louisiana 
bonds are returning from foreign markets to which they went 
at prices about 40. 

ilroad bonds have shown great activity in the leading 
speculative favorites, the Erie 2d consol and 5 per cent funding 
bonds, and the St. Louis & Iron Mountain incomes, being con- 
spicuous for a very large business at high _— 

The following were placed upon the Stock Exchange lists 
this week: Kansas Pacific first consolidated, 1919, 6 per cent 
bonds; Union Pacific collateral trust bonds; Union Pacific 
capital stock, $52,000,000; Peoria Decatur & Evansville stock 
and first mortgage 6 per cent bonds of 1920; Ohio Central stock, 
first mortgage 6 per cent bonds of 1920, and income bonds of 
1920; Minneapolis & St. Louis, lowa Extension, 7 per cent bonds 
of 1919; New York Ontario & Western common and preferred 
stock; International & Great Northern stock and first man 
6 per cent gold bonds, and second mortgage iacom: bonds; 
Montauk Gas Company stock, $2,500,000. 

A. H. Muller & Son sold the following at auction: 

Shares. Ronds 
113 Missouri Pacitic RR. (old $9,000 City and County of 
Dns sehotars edoeaene ae San Francisco 7 per cent 
16 Bank of America......... 104 gold bonds, due 1894. .106 
10 Park Fire Ins. Co........ 113% 


¢3,000 State of Texas (fron- 
7 The Star Newspaper Co 
$145 


tier defense) 7 per cent 
gold bonds, due 1910..112%g 

Rallroad and Miscellaneous Stocks.— The stock market 
has shown a fair degree of activity, but without much buoyancy 
in prices. Erie has been, upon the whole, one of the strongest 
among the leading speculative stocks, and Mr. Vanderbilt is 
again credited with being a purchaser of the stock and second 
consolidated bonds. The contract between Lake Shore and the 
other Vanderbilt roads with Erie has at last been signed, and 
from all information yet obtainable it is a general agreement 
for harmonious working and exchange of traffic, but is con- 
sidered favorable for the Erie interests. The plan for the 
exchange of Toledo Peoria & Warsaw income bonds and stock, 
if carried ‘out, will involve the issue of 29,000 shares of pre- 
ferred and 20,000 of common stock of the Wabash St. Louis & 
Pacific Company. It has also been reported that the difficulty 
in regard to oil freights has been settled by a contract between 
the Central of New Jersey and other companies, which will be 
favorable to the interests of all. The coal stocks have, in most 


cases, shown some weakness, and the coal situation seems to be 
regarded as rather unsatisfactory. To-day, the market was 
somewhat irregular and prices were barely steady. Railro 
earnings reported in full for the month of January will be 
found on another page. 
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— —Jan, 1 to latest date. 
1 1879 
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The daily highest and lowest prices have been as follows: 











































































































































































































and the rangein prices for the year 1879 and from Jan, 1, 1830, 
to date, were as follows: Exchange.—Foreign exchange is firmer, and with the moder- 








; 879. 1879. 
Saturday.) Monday. Tuqetey. "oobi [Feb y. Friday, 376 $4,873,729 $3,739,260 
Feb 7 Feb. % | Feb.1 F 12. | Feb. 1 6 
re ergo a ai wy Ba he ae ot | oni B52 1,800°877 1 {631,682 
Allie Pac. | 42 dre) de 4014 i ls 425) 42 ite! dies i BoaeG Se bao aTS Br aaeaee 
Gent. of N. J. 81% 82 | 8014 8134 8134] 80144 82 oh 3 na , 5,308 3, 091,808 2,921,061 
Cent. Pacific ..| 81 8214! 88 Sl at el. , 821,656 15,351, 184 1 2,813,770 
Ches. & Ohio..| 213g 21% 2156 22 | 2194 21%) 2134 22 22 22 J 289,571 3, "606.4 425 3,176,370 
do Ist prf.| 30° 30 o i a te 24 "a8 a 2054), 9054 = -° 20,132 = 822 280,348 
chic. & Alton. #0714 10844|1077%% 10774|107% 1 1 108 14 20744|*107 10734 1880. 379. 1880. 1879. 
Chic Bur. & Q.|1 146+4/145 145 i44%g 14476) 144% 1447 11g i 145 145 & Neb..2d wk Jan. $15,695 $8,065 $27,901 $13,506 
Chic.M.& St.P.| 77 736 ass 108 77%| 7644 78 & 8.f..4thwk Jan 142,500 93,250 473,500 314,732 
if, 1 et — 1 102 oe i= 102 ésiz 66°" 10 _ 10244 103 & N..1st wk Feb 41,097 23,903 225.413 141,265 
.R.1L. & P.|14934 14954 "49 150 |*4914 150 1150 150 by ee .. Janua -1,223,000 1,089,166 1,223,000 1,089,166 
Chic. St.P.4&M.| .... : 5014] 50 5014) 50 503g) 5034 15256 Ble B34 eb 129,239 75.992 (631,524 ‘419.729 
v.C.C. & 1.|*7644 7714 7046 gon *75i6 gos" 7 | 7% %%%6 016 7,982 9,016 7,98 
Col.Chic.& 1.C.| 22 aH e 2054 22 2154) 2146 22 Sis tia, 19,307 16,048 1,773 84,215 
Del. & HCanail 74% 7474) 734 74%] 73. T37s| 7 181,000 133, ‘ 724,271 
EB JO, 40%, 40 | 30” 39 40 es i .-1,135,000 1,008,321 1,008,321 
Oo _ pref. 70%4 705 7 Be 3 70l¢ 6914 20 69 70 0%) 70° «(7 7,655 27,445 73,870 
Hous.& Tex.C. 744 74%4| 74 4 7314) 7346 74 12,246 9,367 25,623 
Lllinots Cent. ./10 1054 10414 1044 1044 103% 1084 1085 104 {2108: 106 x101 01” 12,001 9,640 28,427 
nd. Cin ; . TRGB cccccces | 3463080" 25425. 
fake rice | i Sih kl 5 be il SM Ba a si yeas igo ae 
Lake Shore....|1 : 1034 104 102% 1 103%¢ 1 10444 1 , ’ 7 
Haulers 1g ite ee : ge in 200,027 186.507 030 901 
D ~” dd ’ 
/Mar.& C.1st pf. ee 18 | 1286 13% 1m 1 1 12% ii 13 ie 13 79,459 &9,023 08098 
pri. eee csee ; eve eee 5 34.259 171,306 
ich. Central..| 89% 905¢| 9014 8916 90! mn . ’ 
Mobile & hic. pephoey hater ai aiig 21g irs 23 36 2054] 80° 2314 417,236 475,891 75,891 
Mo. Kans. & 47°"| 4459 4634 4654 46 4 119,421 104,301 104,301 
. & .|1081¢ 1031¢/103 1034 102g 10834/1 10316 10s 103 < 103 80,498 82,93 82,934 
Nash.Ch.&St L| 84 86 8746] 87 88 4 88 91%) 90 92 30,8¢ 37,339 199,1! 
New Cent.Coal| 23 24 2446) 25 25% 30 31 24.125 12.041 34.926 
.C. & H. R,|13144 13174) 13134 13146| 1314¢ + 1314¢ 131 [131 132 /|1314¢ 132 8.563 5. 14.106 
N.Y. L.E. & rte) 41734 48%] 464g 48 | 4646 4754! 47 47% 4 25'663 22°62 "339 
do eset. 12% 72%} 70 aay 7244) 71 7 ‘ = , 
Northern Pac.| 32% 38 | 314% 383 | 314g 3234] 8246 38 374 49,856 25,018 25,018 
oui ir | Sac $4 3 a Bh Bl Be el et eer 7 Po soe 
fic Mail....| 40)¢ 4136) 4036 in 39}¢ 40 30% 40% : a (BO 4088 79,290 48,335 242,788 
eeeeees seen eevee eee eens . eee. eave 3 osee 48, O8 42 199 236,685 
Phil. & Read’g| 67i¢ 6714] 6614 6714 6544 66i4| 64° 653;] G4ig 6545] 65° 6614 tt 19t , 
ae meal oi on ie ere alge se oie] eT S43 87.014 20 O14 
8t.L.1.M.& So.| 5674 5784] 57ig 5034] 5734 587,| 57g SOG 5954| 5014 6154 30,201 18,069 18, 
8t.L. & 8.Fran. 45 a5 445% rt ries 43K 48 |438 44 rth fo" 8,035 6,568 ‘ 64 é 
do ref.| 57 574} 5 57 | 55 Pate 54 (55 | 55 OSG) 57 OBS 4,115 3.72 9.727 ; 
8t.P.&Sioux C.) 38 3944, 38-89 | 38 89-30% 15690 15314 rE 
do pre ef. 76 78 77 73 By ce 78 7 4 , , en yh bw 
Sutro Tunnel. 314 ‘Bi¢ Bel 03 3” ‘sig 131, 93,303 427,332 | 
Union | Pacific.. 92 92464 9234 ‘ tas 92%| G2 46,284 19,013 98,412 
Wab.8t. L.& P. 46 45%6| 4 re < IGOSO  isercese. 1S eee i 
do pref. 7014) 6034 7054) 69 70 ro 70 29,435 23,563 78,928 
West. Un. Tel.'103% 1 104 10414) 10834 104% 108 104 i104 10434 108 105 25495 mie 031 115938 | 
« These are the prices bid and asked; no sale was made at the Board See pe + een are oats tt goed ae ae . 
WwW an t 
Total sales of leading stocks for the week ending Thursday, AthwkJan 7,373 2,925 64 : 

















































































































“a ate supply of commercial bills the leading bankers advance 
Sales of | Range since Jan. 1,1880. |" }$25°™" | their posted rates.to 4 84and4 8634. On actual business to-day 
Week. the rates were about 4 8334 for 6(-days bankers’ sterling, and 
aeares. |. Sewer. Highest. |Low- |High. | 4 86 for demand. Cable transfers 4 86 
Canada Southern....| 23,050| 65%Feb. 5| 74%¢Jan. 14] 45%] 78le The followin were the rates of domestic exchange on New 
Contral ot x. Bicivow ss 42,694 Z9%2 Jan. 23 3378 Jan. 14 3342 160% |. York at the un ey giant ori pene Savannah—b : 
0 on..... an. 6 Jan. ° 1-16,selling 3-16@’4 premium arleston, very scarce, 15 bi 
Chic. Burl. & Quince 581/136 Jan. 2/152 Jan. 26/1111)134 , ‘ 5 
Chic. Mil. & 8 AS y 34,746| 7544 Jan. 5) 8029 Jan. 29) 3435 +t St. Louis, 50 discount; Chicago weak, 25 discount; and Boston 
do ag cack’ 1,075 |1005g Jan. 2/1032 Jan. 30) 74%|102% | 10c. discount. 
ry eae eo" f. oP 870 104° Feb ie 107% Jan, 7 ts 108 for f ha foll 
do pre , eb. 10 an. 57% tations for foreign exchange are as follows: 
uieRocn Tae Pac;] 200 149, Jan 2/1309 Zan. 20]1i9 1g | mae? — 
0 c nd.Cent , an. 2/ 254¢ Jan. 5 ’ . 

Del. & Hadeon Ganail  10:908 | 70% Feb. 131 76% Jen. 10) 38 | S0e a sabres | Giteeas 
el. - & Westeri 150} 53, Jan. 4 an. Prime bankers’ sterling bills on London.| 4.834424.84 | 4.85%@4.86 
Hannibal & St. Jo.../ 14,825) 33%Jan. 2) 42 Jan. 29) 13%) 41te Good bankers’ and prime commercial...| 4.82% 04.83% Ls5ue4 aoe 
do do pref.| 7,700] 64 Jan. 7| 72!oJan. 30) 34 | 7038] Good commercial.............--+.---+-... 4.82 @4.829 | 4.841904.85 
Mlinois Central... 2,302; 9942 Jan. 2/10519 Jan. 21/ 7934)100% | Doeumentary commercial .............-. 4.8119@4.82 | 4.81 @4.84le 
Kansas Pacific....... 805) 87 Jan. 2/108 Jan. 19) 936 9239) Paria ({rancs).......2.--.---eeceeeceeesee- 5.221905.20% | 5.20 @5.18lg 
Lake Erie & Western| 46,350; 20leo Jan. 2! 35'%Feb. 9/*16 2812] Aantwe (Pe aia int 2 arenas Sai 5.2319@5.21%4 | 5.20: @5.18% 
Lake Shore .......... 43,365 | 9848 Jan. 5/105!8 Feb. 2) 67 |108 | gwigs (francs).....------- .-..--0+--+---- 5.2172@5.20 5, 199305. 171g 
soe a & Nashy.. 5.165 8648 Jan. 8 134 Feb, 13 35 891g Amsterdam (guilders) TERE: ESE Ey Caer 3972@ 401, 4018@ 4038 
Manhattan .......... 12,303 | 28 Feb. 7) 06 Jan. 3) 35 | 72%4) tamburg (reichmarks).................- 9453@ 947% | 954@ 95le 
Michigan Central. 15,638 | 8874 Feb. 11) 93 Feb. 2) 73%) 93 | Prankfort (reichmarks)..........-.--.--- 9453 94% | 954@ 9542 
ees ee & Tex. a + —_ ag ; ety! 710 +t Bremen (reichmarks) 9453@ 9473| 95%4@ 951g 

orris O00R...... = au 105 —. aes — hdl - . 
Nashy. Chatt. @StL.| 62,145 | 76 Jan. 21] 95% Jan. 16] 3519 Berlin (relchmarks).... .- poeneqesscuneaes O62 86%) NO WS 
N. Y. Cent. & Hud.R. 9,172 |129 Jan. 31)135 Jan. 81112 {139 ‘ . 3 
N. Y. Lake E.& West.| 292,608 | 41%Jan. 5| 48% Feb. 2] 211g) 49 The following are quotations in gold for various coins: 
do pref.| 11,9904 6753 Jan. 20} 73% Feb. 2) 3719] 781s ; 
ne: Pacific... .. 5,016} 31%4Feb. 9) 36 Jan. 14/116 | 40%] Sovereigns........ $483 @4 86 Dimes & 142 dimes. — 99% ® —par. 
pret.| 8,176) 53_ Feb. 10); GO Jan. 13) t44%4) 65 Napoleons.... .... 384 @ 387 | Silver 14s and Js. — 99%@ —par. 
Ohio & Missiasippi.. 2,920) 28% Jan. 5] 325gJan. 27) 7%) 333g] X X Reichmarks. 475 @ 480 | Five francs....... —92 @— 9 
—. a Le icwa news 44,270} 36% Jan. 5| 43% Jan. 17| 1033} 39142] X Guilders.... ... 392 @ 400 | Mexican dollars..— 89 @— 90 
RESINS RRS aR, Sei ee ET 168 Jan. 2)184 Jan. 31/123 [182 Span’h Doubloons.15 70 @16 00 English silver .... 470 @ 480 
Phila... & Reading. . 16,100} 64 Feb. 11) 7238 Jan. 3j......}...... ex. Doubloons..15 55 @15 65 Prus. silv. thalers. — 66 . - 69 
St. L. I. Mt. é& South. 81,781; 4938 Jan. 2) 61% Feb. 13) 13 56 Fine silver bars .. 1 13% @ 1 14%) Trade dollars..... — 99 — 991g 
St. L. & 8. Francisco. 1,450; 40 Jan. 5}| 48 Feb. 2) 3g! 5 Fine gold bars.... par.@ 4prem. | New silver dollars — 99% @ par, 
do pref. 3,660 | 49144 Jan. 2] 59% Feb. 2!...... 601g 
y oP, — pref. 1A yt —-. : rm _— 7 age ae Boston Banks. —The following are the totals of the Eoston 
nion Pacific........ 05% Jan. 6] 97 an. ‘ . 
Wab. St. L. & Pacific| 36°365| 42%9Jan. 2| 48 Jan. 27| 4iel...... banks for a series of weeks past: 
do at Ba 65,700; 65 Jan. 2] 7258Jan. 27) 9%%]...... L. * Circulation. Agg.Clear. 
Western Union Tel. 11,170} 99% Jan. 6|105 Jan. 19) 5749)116 1879. ¥ 
Sept. 1.. 26,081,400 44,612,556 
* Range from Sept. 25. t Range from July 30. x. ee, 27,117,800 47,305,866 
“ 45. 27,197,500 982,82 
The latest railroad earnings and the totals from Jan. 1 to latest} { 23-- ST eIS 100-45 SU GRO 
— are given below. The statement includes the gross earn- | oct. 6.: 27 586,200 57.130.771 
ings of all railroads from which returns can be obtained. The} { }3-- 28146300 64.281.244 
umns under the heading ‘‘ Jan. 1 to latest date” furnish the] « 27.. 58 357900 65.241 .o78 
gross earnings from Jan. 1 to, and including, the period men- § Ngv- ,3. 29041.000 8360-177 
oa 29,311,100 786,586 
tioned in the second column. . Ve . 29554300 i no sg 
-—Latest earnings ieee — —Jan. 1 to latest date.— | Dec. 1.. HHO, 110%, 
Week or Mo. 1879. 1878. 1879. 1878. ws ne 30:07) 00 OS Tea REL 
Ala. Gt.Southern.December. $53,478 $33,555 #8........ Diss ocaes . oo 30:867.500  62.129'120 
rigs ogg reer Bye ons re Pvt 2 ose. 7 3 777,298 629,278 “« 99° 31.006.800  51,019.806 
Atl. t. West... December. De ee: Bebekss  . Bhewewe ; : 
Carolina Central.December. 49.080 37,779 — ....-.-. _ -.2-+--- Po 133,827.200 4.095.400 50.379.600 31.161.800 pay AE 
Ches. & Ohio.. ..December. 179,161 _ 137,769 1,936,537 1,908,235 |“ " 12.. 134.991,300 5.418.900 50,866.00 31.240,800 71,705,758 
Chic. Burl. & Q... November. 1,327, 679 1,296,081 13,341,547 13,042,973 | “ is. ee eet Boo 5435700 82°651.000 31°383,.900 63°089 822 
Dakota Southern .December. 9.918 > OGO weer eee wes ee ene Feb. 2.. 130'816.800 5320.5 53.742.200 31,240.20) 69,297.704 
.&Kokomo.December. 3,406 747 40,896 38,397 | *%° 9°” 141,215.64 "326,300 55.016.200 31,081,500 _ 70,231,469 









































Gal. Har. & 8. An.November. 135.716 43" Rigg BEARER aig -A ates a 
.Houst. & Tex.C... December. 382,230 380, 477 3,205,685 2,920,997 * Other than Government and banks, less Clearing-House checks 
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[Vou. XXX. 
New York City Banks.—The following statement shows the BOSTON, PHILADELPHIA. Ete.—Ooatinued. 
condition of the Associated Banks of New York City for the week 
erding at the commencement of business on Feb. 7, 1880: rere: wie, | Ask. SECURITIES. Bid. | Ask. 
Manchester & = edherne eso] -- {145 || Phil, | R. x OR 
Average amount of Nashua & Lowell. ........... {21856 /115 > one vis, 1988 eee a 191 
Banks. Capital. New York & ae ingiand... 53 64 ‘y* 
Specie. Circula- | Northern of New Hampshire} soe Phil&n Coaleiron My ge 1h,92 Wedel Boiss 
than tion. Norwich & Worcester........|13]39| . deb. 7 ft}. . } 
e . 8&.c 8.0 . * 57 
ee ee Ae a areseee 31% unnatgmorte an ise... RE 
: t. 68 “eee 
Old Colony....... -| 11234)1123¢| | Pitts.Cin.&8t. 1 18. 
Leneae Portland & aco & Portsmouth’ 108 Smo do % oe vs is, con.,16 +190 ” 115% 
Pallma. P w+» oe-ee/LJ6}6)117 |/Shamokin V.& Pottev. hy 180 1901 108 |} ... 
cocee ee Pueblo & Arnsas.... soos etvsue | eos |/Steubenv. & Ind. ist, 6s, 1884.).... (10334 
oeéseus Rutland, p seseceeee | 85 |... |/Stomy Creek ist m. 78 1907... _|-..- _ 
iesweliniehe Vermont & Massachuse tts.. {118 |119 |/Sunb. Haz. & W.,ist m..5s,°23.| 83 }.... 
eeeeeeeee Worcester & Nashua. eeeeeever le eee 60 Pyra.Gené Cor eee -eee ees 
eéeeeess ra.Gen Jorn’s,1st,i6,1%G) --- |.... 
cose ceesseeess! 1,000,000} 6,617,300) 2,148,800) 263,000) 7,129,600' ..... PHILADELPHIA. Pac. ist m ,68, g.,1905|1063¢),... 
STATE AND — BONDS. do eons. mi. 1g. 1905 93 | 98 
evesccesees| DUUSAAT _454749,44}' QGUU.0UU TAUL.OUU £1,440, 0UU —— icccess enna. . s » n * y orc 200s an r, 8 15 eee sees 
ao nses “ do bahar — be: ot Book Union & Titusv. ist'm: 78 we 87 | D0} 
do Ss, new. ree. , 1892-1902}... |°°°* ||United N.J. cons. m. os. 22 beese 
do ert reg., 1$7i-’82. |101% 104 Warren & F. ist m. 7s, ’96...../101 /102 
255, do 15-25, reg., "92.1. .05 West Chester cons. 7s, '91...../115}4).... 
195.000 do 68, In. Plane, reg.,1879}.... | .. “|| West Jersey 68, deh, coup, *gsf ... |... 
2,700 Philadelphia, 58 sonessverseteeee [icy m. 68, ep.,"96.|110 )..., 
os do So i 195 se* a Ww do P SEA 5 3800 te eee 
d do 68,., rg., prior to’95).... es . enn. c eee 
630.000 o 68, D-» FB 995 & over}120 | 199 PB. "96.|108 | -.0. 
t Be'ooo | All egheny Lounty “< coup... tr fees How CANA, BONDS. “a 
este * ‘ Al en B, TOR. .ce.0% see om esap. ela. lst 8, eee eee 
te eeeees 900.000 Pitteburg y prog Am Sy 1913..... | 95 .. || Delaware Division 68, cpa. .» oe 
ecoce 179,700 ’ a F & cp., 1913. eee ee Lehigh Naviga. m., 6a reg. 1,84 107 eee 
eeeee eeeeee ereree oo PS 4 a. -* at do mort RR.,r rg.’ 9° | 10044 sere 
seeeeeeee wr yrs do Qs, w't'r ln,rg. &co.|1164¢/ | do Mm. COav. g., T+. 942+. [106 
soeaibaaal 0.000 do 76, 3tr.ump., reg.,’ 2p SO do mort. goid, 04;4/ 105 
comeeaas ,400 | Ww. Jersey 68, reg.and coup.../ .. : do cons. 1.78, rg.,191'|102 |1023¢ 
oe nue ao  exempt,rg.&coup.| .. ‘ Morris, boat loan, reg., SMB: A okee “Asia 
ot Bee Camden County és, coup. co | ech saneyivens 6s,cour., :910..; 80 | 80% 
| TTL? se Camden City 68, coupon. ne eo .. || Schuylk Nav.ist m.66.F6-, 97. | 10234]... 
bo reg. & co ee e do 2d m. reg. 7 1905) 8U eeee 
eee ee apo eereeaerer e* do 6s, boat&car.re. 513i 8 *e eee 
seeeaeeees pd uh wd o ity coupon..|.... 8, boat&car.1g.,!9i5|.... | 80 
> aesEee | Susquehanna 68, COUP., 1918 .*].06+ Te oe 
mous RAILROAD STOCES.{ 
Camden & Atiantic........... sooe | 25 BALTIMORE. 
do do .sioppref....... -- | 34% |Maryland 68, peace sg & J..|103 (109 
reese Catawisea..... .....e00++ iS | 16 do 68, exempt, 1887...../112 {112 
sseeeeeee} 800,000} 1,573,500} 22.900) 295,400) 1,421,200) ...... do FT chinese son poel sou 1-4 do 62, 189), quarterly.. |1U7 |110 
eeer+eee do ew pre PPeTTT TTT 64.2. 4y do 58,q uarterly........ 100 05 
Delaware & Bound Brook....j100 |..., ||Baltimore 6s, 1$34 qusrt.. ...|206 (109 
ee ee East Penns lvania. @eeeeraeerseei” *eF . do os > (SORE 108 i0 
Elmira & ihamesport...... 33 : do 1890, quarterly...|114}_/115. 
Salbioabe do pref..| 51 | 51% du 6s, park, 1590, Q.—M. 1:4 {116 
se Lancaster.| 6634; .. do 68, i &8......j)114 |118 
eos 1D do 6s,exempt,’%,M.@8 (115 {120 
7 do -» | 16 do 6s, 1900, QI -nevee. 116 |120 
| DISK) 52 do 68,1902, J.&J...... 116 {120 
SLR: Bee css do Sr, 19.6,new........{/tlOs)111 
ARE RRA RS ** || Norfolk water, 8s............. 116/110 
Valley. . oe : | le RAILROAD STOCKS. Par. 
A | 1024e) 2 Balt. & pebers  becvocws 100)153 }154 
soos | OB CO MBE: 666 dccsons 115>4}117 
51%} 52 GO. ctee BORE, conenesine 1U53¢/ 107 
soduds 179)... do Wash. Branch. 09 150 | ... 
3256 do Parkersb'g Br.. 5 8 
155 | ... ||Northern Central...... ... “50 33 | 33% 
PP PROS SS eeee “ee Wes tern Maryland. eee -* + oh! 8 t) 
.| 2056) 20% Central Ohi aie deme 35 | 39 
returns reve | 36 Pittaburg & Conneiisviie. 0) 47 | 49 
ioans and discounts... “Tre: $7. i. 100 | Sea 156 [156% Balt. & Ohio és, 1880, J.J... 10944/102 
Legal tondere.2.2.2...2.Dec. 2128100 | a sce [eect [le wu sae ee Stadion. [an0 
The following are ‘the totals for a series of weeks CANAL STOCKS. Pittsb.é& Connellsv.18,'98,0 SJ |1135q|1i5 
- pecie. L. Tenders. Deposits. Circulation Aileen Chesapeake & Delaware......|.. |... || Mortem Central 0s, Ss, sed) toazai108 
Jan. — re 276,706,200 48 ,100 12 ; % Delaware Division. © #80008 40 eee do 68, id, 1900, J &J 106 10 
Jan: 30:. 376:116;300 51:473'500 14007000 BAB vos boo BEAD Cos tgT- 49 | Lehigh Navigation.......... .| 904 8656) cen, onto 66, ist ui.,'WM.& 8.|10¥5q| 11036 
Jan. i 276,990,900 J . 15,914,200 253731900 21 . 787.728 198 MOPrTiB....--«« eeesereeeee eeceer seco +e. Ww. Md. , ist m. - 90) -&d. i110 . 1 
Jan. 24. . 250,063,600 " 17,143,500 257,483, 700 21,662,900 443,125,031 do pre Oe COOH E EE TED owe ees eere do t m., i J.& 103 a 
Jan. 31... 233.194500 50/312/300 18° 250,675,900 21\529:900 772'125.031 | gemor ylilit N vigatio: Boe so eee, CSS. SS a Set -0 0 TEE Ee 
Feb. 7... 290,381,600 52,904,600 16,437,900 264,404,200 21/683/200 720.978'130 svigsilo sree, 15%) 27 do 24 m., pref........-.-; a 
NOTE.—With December 27 the Grocers’ Bank disappeared from the list. an. FDOT cons | yg Fe ee Sati fs 
Philadelphia Banks.--The totals Mar. & Cin. is, 92, F.& A... 108g 110 
of the Philadelphia banks RAILROAD do N 5us| BOs 
are as follows: Allegheny Val. 73-108, 189...|.. . 1174 8s,8d,J.&J...... 
oone Loans. Lawful Money. Circulation. Agg. Clear do at — ext.,.1910 us Onion : RR. iat, guar., od & J;- 18 |... 
. i ’ “* nen 7 eee 
Sept. 1........... 62.784,728 16,539,218 PH 171 30 aS Belviacre Dela.’ ist m., - 12.1118 |... anes? 
We Mnicsstenss 62,880,264 16,580,557 11500647 33° 9ye'ae. 2d m. 68. °85../108 |... CINCINNATI, . 
Wb secsnovs 62,749,823 16,614,554 11516320 35.106'803 do 3d m. 68, "37... TE | ay “haus. -aeeenepeeteesaeet | 195 | 106 
ce BB --cereeeees 62,550 ,06 17,377.438 11/568.656 38 '261'193 | Camden &Amboy ¢ 68,coup, 3 103 ree GO FB. eeeseneee eerees t i” 103 
iat 62,639.944 17,500,784 11°788.858  331061°70% 68, coup., "89 10536 3 106 ae, te epetoyett: +1 wer 
Oct. 6......... 63,558,250  17,687.922 11,795,908 42.733 257 do rt. 68, "89... Bete £085 do Bouth: RR. 7°308.¢|119 | 120 
oe issrenrees 64,706,995  17:235.389 11:814:680  44°106'759 | Cam. & Atl. ist m.7n e198}... |... do do 68, gold ¢|/106 (107 
wane. Sereerr reer £942,232 16,240,119 11,853,039  52'953'937 | Cam. & Burlington C >. 6 6s,°91. ese |... || Hamilton Co., O., 6s. ous. T1105 | 00 
icesets és 66 274.801 15 ‘639.404 11 a7R'< 54606 1 Catawisea 18t, 76, COMV., "62...)..6. | ... ao 7s, 1105 t\103 |.... 
BOM, Bisncoccsess 66.337.415 — 15,185.160 11,835,099 §1°527/2h0 do chat.m., 10s, "88 ..).... |.3.) | do _ 74 7-20s, fong. 4 {107 |it6 
te LOee eee ween 66,680. 14.851.359 11/875.668 96198 do news 190. ...... 11236..... 1 oin-4 Cov. Br Briage st’k, pre BO jesse 
=. ee 65,977.1 14,616,427 11'871.878  55'027'309 | Connecting 68, 1900-1904... -/.. oe can Ham. & D. ist m. 78, '80 +/ i003)... 
a 65.302.671  14.491.491 11'890:430  46.780'876 | Charters Val., {st m.78,C.,190i).... |.22. | do “2d m. 78, heath ‘109 | oa 
Dec. 1 64,581,278  14.958.053 1.932.035  43.148'041 | Delaware mort., 68, Various..| .. ate Cin. Ham. & Ind., 78, ie 1 101 
ie Fea: 64.650.163  15.049.003 11 909 Ro- 64.548 18: Del. & Bound Br., ist, 78,1 1906116 [1163¢)|Cin. & Indiana ist m. 7s... 4/205 10534 
me Bbocbesaseae 64,356,503  14.977.274 11.985. 50.885 477 | East Penn. let mort. is dees Bove | “Go 2d m. 78, ‘7. +| dl tees 
wee. Seerrecteee 64.724.368  14,754.053 12.011.733 ‘ann aa | El.& Wipspor:. rt, ist rye, BO./.e-. {..., }/Colum. & Xenia, ist m, ' 7, 9) +106 |... 
snopes 64,775,731 14,447,092 120211288  42'300'0R> o 8, per -o0e, | oo: HOMTOOR SS SRNR. 165 BO. 8. ‘git {1016 102 
1880. eng “Oe | Harrisburg wat Pea, °33.. saa be do - 2d m. 78,’84.+ 1 tees 
FED. S...----2004 64.331.710 15.663,250 5 2,606.250 12,059.841 45.51.914 | H- & B- T- 1st m. 78, gold, ’90. 11 “e do m. 78, °88+ tor fo. 
7 ahbeoebtne 64,696,423 15,802,304 52,898,593  12.072.760  50:218-107 mM. 16, gold, 95.104 |... a a Ist M.,"bi..t|---- Jooee 
- 19 esececceses 5,164, 1 16.4 7 S81 54 300.797 12 082 380 50 8285 3d m.co 8. 78, "95* . eee 75D 1 t m., 1905 teen eé. 
Feb a ee ER yey 2. ot 434 54-208. 786 12.073'093 50 955.546 Ithacaa Athensist g 4, 18., BD -+0 -+ Hing. cin: On Laf. ~y Soe TO 1100 | ..+. 
eb. 2.......... ‘ Pm 4° Onn uncss o-oo Rcth abécl cos pa ; ies. oon 
REALS 65,670,329 _ 17,120,173 54.072,050 2 Of see 48,003,900 . 2d m 190 a Fe (L&C. a) 1st m. 76, "854 105 sees 
DOTA ——— . Lenigh Valley, 1stss, ep. 1635) ‘ i17 | Little Miamt 63 P33 sia oot 108 bay 
QUOTATIONS IN BOSTON. PHILADELPHIA AND OTHER CITIES. do 21m. 76, reg", 1910.. 125 |i2514 |Columbus & Xeala stock.....|122%4| 125 
do con. m., $5,re1923 Ail |... ||Dayton & me Dee ate h 51 
SECURITIES. ©p.193)110 |} P6. Bt’ guar ores 
BITIES Bic. Ask. SECURITIES. Bid. | Ask. Little 8¢ Senuylkt ins se ag 7s ee 11 Little Miamt stock 119 |126 
Old Colony, 7s........ ~|-—~ | North, Penn 1 Day 85. ill LOUISVILLE. 
BOSTON. On Coleus Gero ree fave do CP 96|- 6 [117 || Louisville 78... asce en. 103 | 
om en ial a& * Wes ern, 8s. tease aly ***e*e ym en. 9g a 8, CD 108. 115 11556 ado 68,’82 «ee ae + 103 103 
> cpeka ist m.7%s..... 114% .... Pueblo & Ark. vs ] 110% 110 do 68,’97to 9%........ 103 11 
a a Pate Hs, ‘++ i putiand 6, ee Baba ey, 78... osee! 1 io ty: oll Creek ist =. = - coup.82. (106 -{100 1101 do water 68,’87 to °89.4/103 10346 
do land rg ty 35 eet & Canada, new Bs.. see jeoes venti % "ecrip.... _ do water stock 66,97.1/103 108 
Boston & Maine 7 ee Biss _ “eee ermont & Mass. RR., 6s... ‘eee eos Pa.& N.Y.C. & RR. 78,1 ere. 2 121 a do 8 4 tax 6s of 199 + - < 
SOStOn @ Albany 7s.......... 32234)". ** Pennsyly., ist m., =. Do a ie +++» |/Loulaville Water 68,Co.197+t!103 |103%g 
(RS ~wretesee 12 |... Atchison & Topeka 142 |149 BO eee CO ee iil’ ||Seu- M-ael-istm. em) %e,"81t/100 {101 
Boston a Lowell 78 7892298280 ad **** . iso 1 & Ne raska ia as " S24 do gen. m. , 'E-s _— 7% -eee do 2d m *-* 6." Te 3 114 
do és ae n Dany. “seeeeeee 141 ae do cons.m. 63, rg., 1905. i12% sees do lst a 1906 4H 112% 11344 
Boston & Providence 7. BB, 124 Boston & Lowel’ ...27...2. oe do cons.m. 68. cp., 1905.\112%4)i12 || Loutey.C.& Lex. ist m.78,'9it ne 11334 
Burl. & Mo., land erant 7s... “Ta 4h) . ‘ i ne Mane. fee eee eeeee-ce 11 ee do Navy Yard 6s, sagen ec -« “eee Loutis.& F A met ot in 68,8: eat = 
do Neb +s [= "pata |107be) 108 ; —— viden nes... *ee-e cue 120 ae. Co. Cs. fn ge .) 10446 ocee Louisyv. See ville— —e 
Nebr. 6s ........ :|102”*)10234||Burlington ae Mo. in a Neb. 141 [14% | Phila @ Erie let 2 - Seg 103 |108%'| j6 tn Leb br. Ex 70008, L056 
gest rere 1897. ne | ws theshire = 55 40 + ae mag ‘ep. — 08 10616 lat m. Leb. br. i. 178,'80-85.t 1 
Mass., 4x8, new. 59%) ¥0 |/Chic. Clinton Dab. Min. 61 ry ° 10244! 10% 
Fitchburg KE., és. aanonete vs |--+. |/Cin. Sandus Ys "| Tag "Tis, Phila. & Read. ist m.66, 43-"44 | 108 ane & Ind” stock. |iu3 *| 108 
~— Scott & G Bercecees ocorele ce . a Connect i NE SE ons MEE a hia do 2d m., 78, cp.,9:/115 | °°.” ST. LOUIS. 
~ f is. pchasanactets D636" Bese 2 a meee sevceeces 142 |... do eben., cp.,"43"|.... |... /{8t. Louis 6s, long..... one oe+t{ LO5%4 | 10654 
Kan. city To nae Wa ia, isi oi oor testers Gnena 2777" "B3aq] 40 = ~  etnel OE SS ee 
oO a Fare —— Poti Sot sar daa Oo Swe - + o+os ° ‘ eee 
KE. cit fe eeces 43...) 85%) 86 Fitehbu "ecb 2, | 124g 125 $8 enss-ts. theo toei1i5 "| °|| Go renewal, gold: 6e,1 |10ess| .... 
. . -d0. ° a "| a Out 2 a se -* « ? * eee 
Bee PeLe detect soc iis [fe or Sie ear seat | BL Bg | Tee tee | x Roger ae ane et 
ew ew Eng. is. ~ 11834, iis IK C. Lew. & South new g: aa 
Oz > : uthern..... 80 BOLE * In default. t Per share. pe pewintd — Nes oS 
rg & Lake C _€ St. Jo. @ Council riafts|... | 72° | § Com to Jan., 77. fuared. banttiem.s 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 





U. 8S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 


Bid. 


SECURITIES. 


eeeeeer 
edd td a 


ee £4 


eee eeeeenee 


Railroad Bonds. 


Thscwcce 
. 


eee eee Pee eee 


Cengeeeare SE TE TEER 
o ‘ 
Adjustment, 

Lehigh & W. 


do 
An. yi & Impr. 
°o 


ree ee eee 
ne nD 
ee ee eee eee nene 
en 
eee ee aeeeaeee 
~*ee 28 


eee ee 





STATE BONDS. 


SECURITIES. Bid. SECURITIES. 


Bid. 





eee 


eeeereeeeeeeneee 


Ist div., coup. 
eg., (8, 
Albany Susqueh.. 


a do 
Ist - ° Cleve.& Pitts., 


0 
means Col. Chic. & I. 


eereevene 


ee en enee 


oe 


ere enre 


Aiv 








STOCKS AND BONDS. 


Miscellaneous List. 
( Brokers’ eoemeone.) 


.P’k—6s,g1d, ex 
N. ,#- Air- lst 
la.—Ilst m., 7s, 


ee ee oe | 


ereeee 





AA Pee ee ee oe 
eweeeeeve 


eee eee 


eeereeve eee 


*eeeee 


eee 


ee 
ee 


Securities. 
(Brokers’ Quotations.) 


eeeeeee 


coupons..........-- 
consol. COuUpODS... 


eee eee 


eee eene 


| did en 


oer eee eeeaneene 
dn eee en en eee ee 


eee wee wet eee FOO Re CMH EHH HEHE 


eer eee eeeene 


eee eee ee 


Oe 


ereree 


5 


Bid. | Ask. 
112 — 
5 hija 
87 | 38 
o4 | 843% 

25 

25 “Sie 
25 > 
TD | bbs 
oat] ox 
2° Cae 











114 


+ And accrued interest. + No price to-day; these are 1 west quotations made this week. § No quo:ation tc-day latest sale this week. 
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Juvestiurents 


AND 
' 
STATE, CI¥YY AND CORPORATION FINANCES. 





The Investors’ SupPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SuppLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. 





ANNUAL REPORTS. 


Troy & Boston. 
(For the year ending Sept. 30.) 

From the report to the New York State Engineer, the follow- 
ing statistics are obtained : 

The stock and debt were as follows, Sept. 30, 1879 : 
Sdn ail a. taddiemkenennshbnanne abe pnsanhesstbishecep oops $1,609,010 
is ln ae en eeeime Se eNanbeadbeedaheaaaeree 2,227,000 
CR. . dc cdcns ape eulauseeesngeedes odvesnieenscsoneiebente 380 

NN is ce REE Ebb bebe ph ods dpwetees cntebncsiedinttntel $4,216,658 
The traffic for the year was as follows: 














1878-79 1877-78. 
II. wwicinascecssveesesdéséesdvescosbes 278,257 294,879 
NS Gcic cencdgd So ccvesvecascensects 681,239 595,994 
The earnings for the year were as follows: 
1878-79. 1877-78. 
I... .ntitishivniniitnibeasavetentemenshin $164,04 $174,490 
I 6 ee ee cis Sc cogiane Boas 408,971 363,980 
Dinh ccehos the dicosbredtedbenencéee npn atin 20,877 21,872 
Ni n-betivegipendasongnen dnbavddintteteo oath $593,896 $560,343 
PE : ocpakopedhadesérpdiicebpe cenesrenges cons 305,376 285,596 
es. Sib beubanesae EES 2: $288,519 $274,747 
Payments from net earnings were as follows: 
SALTER LAL ELA AE AD CLT EET SEP EE ...-- $288,519 
Di incrntdnitdhcavnbbieckbhewensn ated lect einnwanuiol $190,836 
tit. sl ocntiitingen thse eens péntobanns anegwadene 27,537 
i tap pcacscmogesesecbh sae aeecesdvbonsvapunies 8,15 
226,526 
an I nn ened dinandybacebinneeuh $61,992 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The Boston Advertiser says: 
“One hundred dollars a share is bid for New Mexico & Southern 
Pacific Railroad stock, the New Mexico branch of the Atchison 
system, and none is to be had at that§figure. The stock is not 

et issued, but will be ina fewdays. Except the Kansas City 

opeka & Western, it is the richest investment the Atchison 
management ever offered its stockholders, but the rights to 
subscribe for it offered eighteen months ago sold for almost 
nothing. The first 380 miles of the road built, and projected 
for immediate building, is eer, for $23,290 per mile, one- 
half stock and one-half bonds, in all $4,425,000 fi each. Orig- 
inal subscribers paid $900 for a $1,000 bond, now worth $1,080, 
and ten shares of stock, now worth $1,000. Upon this stock 
the rights for the second subscription sold for $30 per share. 
The total investment of $900, paid at different times during 
the past eighteen months, has thus returned to date $2,380, or 
164 per cent of profit. Despatches report the completion of 
the road, or rather a branch of it, into Santa Fe. The Atchison 
Topeka & Santa Fe Company leases the road for thirty years, 
paying 37 per cent of the gross earnings and a rebate of 15 per 
cent on all business delivered to and secured from the road at 
the State line of New Mexico. 


Central lowa.—The earnings and expenses of the company 
in December 1878 and 1879 were: 








1879. 1878. 
ERLE ERED ALES EER TERE Te RL SE eli $23 $65,410 
I ic 60s os odcv citer nnccwttdeonsens 36,478 35,072 
546.861 0,377 
Renewal bridges and ties....... ihbiperetndeudekans + 1,783 nag gt 
REEDS FE OW DEG IE ROE RT $35,077 $24,08 1 


Chicago & lowa.—A dispatch from Aurora, IIL, February 
10, says: “Supervisor Reising gives an emphatic denial to the 
report that Jay Gould has purchased the Chicago & Iowa Rail- 
road. The town of Aurera’s stock in that road is almost the 
only stock that is not under a cloud, and that is safe in Mr. 


ag dg possession and cannot be sold without a vote of the 
own.” 


Chicago Milwaukee & St. Paul.—The Milwaukee Sentinel says 
there is a report to the effect that the Chicago Milwaukee & St. 
Paul have purchased the Dakota Southern (the Wicker Road , 
which has been operated by C. G. Wicker of Chicago. It is 
also said that they have bought the Sioux City & Pembina rail- 
road, which runs from a connection with the Dakota Southern 


at Davis Junction, at the extreme Southeastern corner of Da-| M 


kota, directly northward, alorg the boundary line of Iowa and 
Dakota, to Sioux Falls, near the junction 2 maaan Dakota 
& lowa. The Chicago Milwaukee & St. Paul have also the con- 
trol of the Southern Minnesota, from La Crosse, on the Missis- 
sippi River, to Winnebago City, Minn., a distance of 174 miles, 
having purchased the stock of that company last year, which 
will make them the full owners in the year 1883. ~ 

—It has already been reported that this company had taken 
the Hastings & Dakota of Mr. Russel] fage forabout $2,000,000, 








and that Mr. Sage paid the company $150,000 in settlement of 
their old suit against him. 

Chicago & Pacific.—At the annual meeting of stockholders 
in Chicago, the report of the President gave the earnings and 
expenses of the past year, compared with previous years, ag 
follows : 


Gross Net 
earnings. Expenses earnings. 
ED. Liha ceili sto ow anliieneinaiial meen $186,034 $151,144 $34,890 
RE ORE ERY paola #: hr 189,341 115,059 74,281 
Ds Csiddcdes death subsindasaelie 178,597 135,592 43,297 
ORI AEP a RRR 2 3 Say 176,528 137,745 38,783 
RR NMED SNE EA PRS jean 2 SER 9 116,567 74,269 42,298 


The general solicitor reported that ‘‘a decree had passed against 
the company for the foreclosure of the alleged mortgage on the 
12th of February, 1879. From this decreel have prosecuted an 
appeal tothe Supreme Court of the United States, in which 

urt the record now is. Being, however, unable to give a bond 
for $250,000, by the Court held necessary to stay a sale of the 
property, the decree was carried into execution, and all the cor- 
porate property of the company was, on the Ist day of May, 
1879, sold to a committee of bondholders for the sum of 
$916,100, subject to the right of the company to redeem at any 
time within one year thereafter, and to the right of the judg- 
ment creditors to redeem for three months next following the 
expiration of the twelve months given the company to redeem.” 


Cincinnati Indianapolis St. Louis & Chicago.—This is the 
name of the company organized as the successor company to 
the Indianapolis Cincinnati & Lafayette. It will issue $4,000,000 
of stock to the old bondbolders. The new company, when 
all its securities are issued, will have a funded debt of 
$7,500,000 first consolidated 6 per cent bonds, due in 1919, to 
be secured on the entire property, and $4,000,000 in capital 
stock. Of the $7,500,000 new bonds to be issued, $6,885,000 is 
reserved, into which all of the old bonds, prior to the IL. C. & L. 
7s of 1869, may be exchanged at their par value, leaving a sur- 

lus of $615,000 in new bonds. The other securities are: In- 
Sseonelis Cincinnati & Lafayette 7s of 1869, $2,087,750; do. 
do. funding debt 7s (in which is included the old preferred 
stock, $1,419,300), and the common stock, $5,587,150. These 
securities are to be provided for as follows: The 7s of 1869 are 
to receive 70 per cent of their face in new stock, and the 
funded debt 7s, or preferred stock, 40 per cent. This will leave 
a balance of new stock of $2,029,045, which, with the balance of 
new bonds, $615,000, will be offered as follows: To the 7s 
of 1869, 10 per cent in bonds and 30 per cent in stock for 16 per 
cent cash. To the funded debt 7s, 20 per cent bonds and 60 per 
cent in stock for 20 per cent cash. To the common stock, 2 per 
cent bonds and 6 per cent in stock for 2 per cent cash. 


Cincinnati Sandusky & Cleveland.—This company reports 
that for the four months ending Dec. 31 its net earnings were: 
1879, $99,125; 1878, $58,70€; increase, $40,416, or 68°9 per cent. 


Colorado Central.—This company has executed a new 30- 
year mortgage for $2,526,000, to bear not over 7 per cent~in- 
terest. ese new bonds are to replace the same amount of 8 
per cent first mortgage bonds now outstanding. 


Detroit Lansing &’Northern.—The directors have declared 
dividends of three-and-a-half por cent upon preferred stock from 
the earnings of the six months ending December 31, 1879, and 
of three-and-a-half per cent on common stock from the earn- 
ings of the year ending the same date. These dividends are 
_—— at the Boston office on the 10th. This makes a total 

ividend of seven per cent on the preferred and three-and-a- 
half per cent on the common stock during the year The earn- 
ings of the road for 1879 were $1,108,932; for the year 1878 
they were $970,033 ; the increase for 1879 was $138,898. 

Delaware & Hudson Canal Company.—This company issues 
the following abstract of its statement for 1879: 
eis SN CON Miso Bak cbse oc eeocccotncs $6,403,907 
Receipts from railroads 3,152,839 
415,303—$9,972,049 
De ibcdeuidordvesacnetbiecbdbccsphiuwiuecss 7,455,033 


“eee 


ee ee 








EE IN oe Oe ES PE SE RES ES RE Rep Pape 3 $2,517,016 
Paid taxes, interest and rentals leased lines................. 3,147,659 
CED a ER KA TN TEN SORT TT ee $630,643 


Of this $316,059 was loss upon leased lines, including the 
New York & Canada Railroad. 


Coal, tons. 





There was mined and sold for account of the company ........ 3,054,390 
Trausported for other parties ..............-....- a alll dali 357 ,673 
Pe ituides abibthtmedsubhsenksincadoswaieoeiebbie cheiees 3,412,063 


The entire cost of the damage tothe canal caused by the 
unprecedented high water of December, 1878, is inclu in 
the expenses. 

Huntingdon & Broad Top Mountain.—For the year 1879 
the earnings and expenses were as follows, compared with 1878: 


1879. 1878. 
IN 5.05 5 Jvindieahs dub euwemaabines cacboceines $24,893 644 
SAS s Cischipathodks conse sees ipeaibndpsnneenar inde 150,716 156,275 
RR RR SAE EASE Ig A tl EES AE 70,654 52,459 
TD ; bs ont heme dina ndiscimenewodiieb ind bak 7,262 6,511 
5: ak a tftdacsbiecsbpedssectecesesedes dntesucen $253.525 $238,889 
NN ccc aki ab cn nddihned advolnééeeaans thie detes 112,221 106,196 
NEES EEL Roe EMEP OEY TE LE oT $141,304 $132,693 


During the year $30,000 of floating debt was paid, and it is 
hoped that the rest may be entirely cleared off during the cur- 
rent year, after whic 
mortgage bondholders. 


Indiana Bloomington & Western.—A circular addressed to 


something may be paid to the third 
































FEBRUARY 14, 1€£0, 


THE CHRONICLE 


169 








net 


the: stock and bond holders was issued under date of Jan. 31, in. 


which it is stated that— 


The new company obtained possession of the gg as ge ge 8, 1879, 
and the following statement, including the full months of September, 
October, November and December, is given: 
GROSS EARNINGS. OPERATING EXPENSES (INCLUDING 
September, 1879......... $121,896 STEEL RAILS.) 
October, 1879. ... cscs. 95 | September, 1879......... $62,607 
November, 1879.......-.. 85,539 | October, 1879............ 73,703 
December, 1879.........- 106,054 | November, 1879 63,708 
————— | December, 1879.......... 70,615 
MOR: cintics baiebdn odie $125,186 sae 


Na okiainins xhabetene $270,634 


Net carnings ......... $1 54,551 
Per cent of operating expenses to gross earnings, 63°65. This will 
compare very favorably with the percentage of res ex penses 
for the corresponding months of 1878, during which time it was 
71°50 per cent, leaving the percentage of net earnings to gross earn- 
ings 36°35, against 28°50 in 1878. 
The approximate gross earnings for the whole year 1879 
were...... Lisp ng a ay ah nm Rt SE NF RE AIS I $1,179,532 
Approximate operating expenses. ..... 2.2.22... cee cecevcccceccs 819,363 
me oe ee ee I. ddbho'nd vend seb anidwedWertaeee vases 360,168 
pon the 498 box freight cars, purchased under the Adams contract, 
there is still due about $84,460, payable in monthly instalments. A new 
contract has been made for the use of the Peoria Pekin & Jacksonville 
Railroad tracks, between Peoria and Springfield, ten miles in length, by 
which the annual costof the use of the tracks between those points has 
been reduced from about $42,000 to about $22,000. 

(Under the reorganization, the present indebtedness is given in the 
INVESTORS’ SUPPLEMENT.) 

Of the $3,300,000 steck, $830,000 is held in trust by the Purchasing 
Committee to redeem that amount of stock scrip issued by the commit- 
tee under the bondholders’ agreement, which serip is convertible into 
stock after a6 per cent dividend on incomes, 8 per cent dividend upon 
stock, and 7 per cent upon the scrip, in any one year. First and second 
mortgage bonds bear 3 per cent interest for three years, 4 per cent inter- 
est for two years, 5 per cent interest for three years, and 6 per cent inter- 
est thereafter until maturity. The annual interest charge is now and 
will be until April 1, 1882, $220,000 per annum. After April 1, 1882, 
for two years, it will be $270,000 per annum; after April 1, 1884, for 
three years, it will be $320,000 per annum; after April 1, 1887, it will be 
permanently $370,000 per annun.. 

International & Great Northern (Texas.)—This company’s 
stock and bonds have been admitted to the N. Y. Stock Ex- 
— list as follows : Capital stock, the authorized amount of 
which is $25,000,000, but only [$5,500,000 have been issued, 
Purchase money first mortgage 6 per cent goid bonds, due 
1919, and secured by mortgage to the amount of $5,624,000; 
future issues to be limited to $10,000 per mile of road here- 
after constructed or acquired. Purchase money second mort- 
gage income bonds, due 1909, and secured by mortgage; the 
interest, if earned, is limited to 8 per cent per annum; the 
present issue is limited to $4,724,000, and $10,000 per mile of 
road hereafter constructed or acquired. The road extends 
from Longview to Houston, and from Palestine to Austin, a 
distance of 417 miles, and its branches are 102 miles in length, 
making a total length of line of 519 miles, The liabilities of 
the company consist of bills payable in New York, with inter- 
est from y 1, 1879,tothe amount of $390,736. Its assets 
consist of $600,000 of its own first pn bonds and $286,300 
stock of the Galveston Houston & Henderson Railroad. 


Kansas Pacifie.—The first consolidated mortgage 6 per cent 
bonds, an authorized issue of $30,000,000, have been admitted to 
the New York Stock Exchange. The company states that the 
holders of its old securities have agreed to exchange their 
bonds for the consolidated mortgage bonds to the following 
extent: $5,000,000 out of $6,379,000 Denver Extension bonds; 
$754,000 out of $1,105,000 second land grant bonds; $75,000 
Leavenworth Branch bonds, and $2,686,600 income bonds. 

Little Rock Mississippi River & Texas.—A dispatch from 
Little Rock, Ark., Feb. 10, says the Monticello Branch of this 
railroad is completed, and the Helena & Iron Mountain Railway 
has also been completed to Marianna, a distance of about 25 
miles from Helena. 


Louisville Cincinnati & Lexington.—This company has 
contracted with parties in Cincinnati for the graduation and 
ballasting of 26 miles of road’ from Shelbyville to Bloomfield, 
Ky., on the Chesapeake & Ohio Railroad. When this piece of 
work is completed, it will close a gap between the Chesapeake & 
Qhio and the Louisville Cincinnati & Lexington roads. 

Louisville & Nashville.—A part of the first mortgage gold 
bonds, 6 per cents, on the Evansville Henderson & Nashville 
Division, for $2,400,000, due December 1, 1919, were issued by 
Drexel, Morgan & Co. this week and sold immediately. The 
property is mortgaged at the i:a‘e of $17,500 per mile. 97 
miles are located in Kentucky and 23 miles in Tennessee, and 
$1,600,000 of the isswe are sold now at 102% and interest. 
This was the proportion of the bonds on the ip md in Ken- 
tucky, the remaining $00,000 bonds, which represent the 
poapeenen of the bonds on the i in Tennessee having 

een deposited with the Central Trust Company of New York, 
in trust, and cannot be sold or otherwise disposed of until the 
claim of prior lien made by the bondholders of the State of 
Tennessee has been finally disposed of by a court of competent 
jurisdiction. 

—On February 4, President Standiford and other officers of 
the Louisville & Nashville road met C, I Sullivan, owner of the 
road from Pensacola to Selma, when a sale was consummated, 
transferring the entire line to the Louisville & Nashville Com- 
pany. 

Louisville & Nashville—Georgia Railroads.—A despatch 
to the New York Herald from Atlanta, Ga., Feb. 12, says: 
“The details of a virtual consolidation of the Georgia Railroad 
Company and the Georgia Central Railroad Company with the 
Louisville & Nashville Bailroad Company is made pecwe to-day. 
The contract was negotiated by Vice-President Newcomb two 
weeks ago, and has been ratified by the boards of the two 











| Georgia roads. The new arrangement gives the Louisville & 


Nashville Company control of every port on the Ocean or 
Gulf between Wilmington and New Orleans, except Brunswick.” 


Macon & Brunswick.—A press despatch from Atlanta, Ga., 
Feb. 11, says: “The Macon & Brunswick Railroad was to-day 
purchased by a strong company, headed by R. 'T. Wilson and 
others, of New York. It is reported that they will build the 
extension from Maon to Atlanta at once.” 

—The Savannah News says: “The $600,000 bogus bonds of the 
road, which the State has refused to pay, it seems, is the main 
cause of the trouble. These, in the opinion of many, will be a 
substantial lien upon the road the moment it passes into private 
hands, No company could afford to build the extension from 
Macop to Atlanta, comply with the onerous provisions of the 
present lease Jaw, and pay the State besides the enormous ren- 
tal of $196,000 a year, at which the road was leased.” 


Marietta & Cincinnati.—At Chillicothe, Ohio, February 5, 
in the case of William Keyser and Robert Garrett against the 
Marietta & Cincinnati Railroad Company, John D. Madeira, 
trustee fer the second mortgage bondholders, filed an amended 
answer and cross-petition, in which he prays for foreclosure of 
the mortgage and sale of the road and its franchises. He sets 
forth in his petition that the company is in default of interest 
since May, 1877, and the mortgage thereby becomes absolute. 
He prays that the Baltimore & Ohio Railroad Company, which 
claims to own $1,200,000 worth of first mortgage bonds of the 
old Hillsboro & Cincinnati Railroad Company, be made a party, 
and show by what title they claim said bonds. 

Metropolitan Elevated.—When the Metropolitan Elevated 
Railway Co. was absorbed by the Manhattan Elevated Railway 
Company, the latter guaranteed interest on $8,500,000 of its 
first mortgage bonds, and has since been paying interest on 
that amount, although but #2,500,000 were issued and out- 
standing. The Metropolitan Company were prevented from 
issuing the remainder until their Seeond-avenue route should 
be completed. This week the company opened bids for the 
additional $6,000,000, and accepted that made by Drexel, Mor- 
gan & Co., on behalf of themselves and associates. The bonds 
are said to have belonged to the New York Loan & Improve- 
ment Company, which had the contract for building the line. 
Members of the syndicate were unwilling to make known the 

rice paid for the bonds. It was stated, however, by persons 
amiliar with the transaction, that the price was 99 7-10. 


Mobile & memoens the annual meeting of the stock- 
holders, Feb. 4, the following directors for the — year 
were unanimously elected: E. H. Green, New York; E. D. Standi- 
ford and H. Victor Newcomb, Louisville; Gen. O. Clarke, Henry 
Anthon, Jr., J. P. Girard Foster, of New York; Henry C. Mur- 
rell, W. D. Caldwell, Louisville, and George A. Washington of 
Tennessee. Ata meeting of the directors a E. H. 
Green of New York was elected President and Henry Anthon, 
Jr., Secretary. This effects a change in the management, the 
Louisville & Nashville Railroad taking control. 


Montpelier & Wells River.—The Boston Advertiser says: 
“This company is now paying a dividend of 2 per cent to the 
stockholders who have converted their bonds into stock. The 
capital of the road is $800,000. The road is about 40 miles 
long, and connects with the Central Vermont at Montpelier and 
with the Boston Concord & Montreal and the Connecticut & 
Passumpsic at Wells River. The road has now no mortgage nor 
fluating debt.” 


Municipal Gas—Knickerbocker Gas.—The Municipal Gas- 
light Company, of this city, has P ratec were the property and 
franchises of the Knickerbocker Gaslight company, whic 
mains in that portion of the city north of Thirty-fourth street, 
and a franchise to lay pipes anywhere in the city. 


New Jersey Midland.—A new plan of reorganization has 
been proposed, and an ahans is being e to secure its 
adoption ; but this plan is repudiated by the old bondholders’ 
committee, who claim that there is nothing in it. Under its 
provisions the new proposition is that first mortgage bondhold- 
ers receive principal and interest in bonds of the new soutpeny- 
at 6 per cent, to be cumulative, The second mortgage bond- 
holders to receive principal and interest in new income bonds, 
at 6 per cent, but not cumulative. The third mortgage bond- 
holders and creditors under the floating debt to receive prin- 
cipal and interest in preferred stock, bearing 6 per cent, but 
not cumulative. The holders of common stock to receive new 
common stock in exchange. The holders of labor claims to re- 
ceive 50 per cent in cash and the remainder in preferred stoek. 
The holders of the chattel mortgages to be treated the same as 
the first mortgage bondholders, The stockholders of the Hud- 
son Connecting line to have their choice of faring the same as 
the first mortgage bondholders or may take instead 40 per 
cent of their holdings in new first mortgage bonds and the 
balance ia preferred stock, with the privilege of participating 
in the benefits of the judgment of the New York & Oswego 
Midland Company, as obtained in the degree on Van Houten’s 
appeal. This plan is in the interest of the junior securities, 
which, under previous plans, were ignored. The last report 
issued gives the capital stock at $1,423,475, the first mortgage 
bonds at 23,000,000, the second mortgage bonds at aL Sens . 
the third mortgage bonds at $1,000,000, and the floating debt, 
claims, &c., at $989,924. 

New London Northern.—At the annual meeting in New 
London, Feb. 5, the stockholders voted to ratify the reement 
for the purchase of the Brattleboro Branch of the ermont & 
Massachusetts road. Also to issue $1,500,000 new bonds, $700,- 
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000 to be used to pay for the branch, and the remainder to pay 
off old bonds which will mature soon. 

New Orleans & Mobile.—It is stated that an agreement has 
been concluded for the sale of this read (Mobile & New 
Orleans) to the Louisville & Nashvilie Company for $4,000,000 
in 6 per cent bonds. 


N. Y. Central & Hudson River.—An official statement of the 


gross earnings for the first four months of the fiscal year shows 
the following: 








1878-79. 1879-80. 
Dec Letwesbeesekwinekssuathtévenwondnestanh $2,771,203 $2,898,886 
PT dgdpahiithi dude dhsesdtinsédedesnbsdictavy 2,567,318 2,801,835 
candbocémabetipeessstenticcs ths < thitede 2,237,265 2,846,216 
Dt tan~ctuseakinaberp aatvanian dahdsennawed 2,024,811 2,593,612 
ER Dae WOGNEING 5 ois tbs 0 dti ccd depteccacs $9,600,599 $11,140,250 


New York Central—Lake Shore—Erie.—It is stated that 
the contract between these railroads for a division of the New 
England traffic was signed Tuesday night by Presidents Van- 
derbilt and Jewett, but has yet to be ratified by the directors 
of each corporation. The terms of the agreement are not made 

ublic, but it is said by those who pretend to know that the 
ke Shore & Michigan Southern, the Canada Southern and 
the Michigan Central railroad companies are parties to the 
ment as wellas Central and Erie. The agreement is in 
the form of a contract, indefinite as to time, and it provides for 
the maintenance of rates and the harmonious operation of the 
two trunk lines and their connections. It is agreed that the 
western connections of the two trunk lines at Buffalo, Niagara 
Falls, Dunkirk and Salamanca, and their eastern connections 
at Albany, Troy and Mechanicsville shall be placed in a posi- 
tion of equality as regards ates, traffic, facilities and other 
arrangements. 


New York Ontario & Western.—This company—the re- 
organized N. Y. & Oswego Midland—has had its stock placed 
on the N. Y. Stock Exchange list as follows: Preferred stock to 
the amount of $2,000,000, issued to holders of the receiver’s 
debt of the New York & Oswego Midland Railroad Company. 
Common stock to the amount (authorized) of $48,000,000, of 
which $13,000,000 stock is to be issued to the first mortgage bond- 
holders of the Oswego Midland, the remainder being retained 
to provide for the junior securities and common stock of the 
old company, according to its plan of reorganization. Many 
reports are afloat as to the proposed extensions of this road. A 
board of directors was elected on the 22d of January, and on 
the 6th of February the stockholders held another meeting in 
the office of Kuhn, Loeb & Co., and elected a new set of direc- 
tors, as follows: Jose F. Navarro, Charles J. Canda, Julius Hall- 
garten, Charles 8. Hinchman—of Philadelphia, William C. Whit- 
ney, Samuel 8. Strang, E. L. Frank, William M. Fleiss, C. N. 
Jordan, Theodore Houston, Gen. Burnham, Mr. Farley—of the 
banking firm of George Opdyke & Co., and Charles R. Flint. 
Other changes, it is said, are likely to follow, and C. N. Jordan, 
President of the new company, Jose F. Navarro and Charles J. 
Canda will resign soon, to take places in the Construction Co. 
The Tribune says that this company, to be organized under the 
laws of New Jersey, will have a capital of $200,000. Its osten- 
sible purpose is to put the railro 
furnish suitable connections east and west and terminal facili- 
ties at New York. Among the persons who are known to be 
interested in the scheme are Henry Amy, who is temporarily 
the President ; Jacob H. Schiff, of Kuhn, Loeb & Co. ; George 
M. Pullman, C. F. Woerishoffer, William R. Grace and E. F. 
Winslow. It is claimed that the holders of enough junior 
securities to furnish the company $2,500,000 have assented to 
the plan of reo ization, and the assent of the holders of 
enough more has been pledged to produce nearly double this 
amount. “It is reported that persons interested in this road 
have been buying the stock of the Atlantic & Great Western 
Railroad and are seeking the control of the Rochester & State 
Line Road. By these and other roads and by the New Jersey 
Midland, which is to be sold soon, the promoters of the enter- 
prise pro to make a new trunk line to the West. The 
interest which Samuel J. Tilden has in the road is said to be 
represented in this board, but it is not known what particular 
places his friends occupy in the Construction Company.” 

If all the old stock and bonds should come in and pay up 
their assessments, it will be seen by the statement in the Curon- 
IcLE of January 24, on page 92, that the new company would 
have seven or eight million dollars in cash. If the old stock 
and bonds do not come in largely, the capital stock will be just 
that much smaller in amount. The 2ist of February is the 
last day of the 30-days time within which all the junior securi 
ties must come in, except the old stock and non-mortgage 
bonds convertible into stock, these latter having six months, or 
till July 22, 1880, to come in under the reorganization scheme. 

The leading points rumored as to the new company’s plan 
of work are: (1) that a tunnel will be cut through Bergen Hill 
and large grounds for a terminus secured on the Hudson River, 
possibly in connection with the Forty-second street Ferry; (2) 
that a through route to Oswego and thence to the ict £ e 
over the Niagara River will be formed, and close connection 
made with the Grand Trunk of Canada; (3) that a line will be 
built to connect with the Atlantic & Great Western and a route 
to Cincinnati and the Southwest be thus secured. 


Ohio & Mississippi.—It is now reported that in the suit of 
F. P. Dimpfel to have the purchase of the Springfield branch 
declared void and the bonds set aside, the company has made 
an answer to the amended complaint, admitting its allegations. 
a, Sa go so far as to aver that the purchase and issue of 
bonds were never authorized by either the board of directors 
or the stockholders; that holders of only 116,282 shares of 





stock out of the 240,000 outstanding ratified the acts of Presi- 
dent Torrance in these oy 00 whereas a two-thirds vote was 
necessary to make them legal, and that no resolution or order 
authorizing or ratifying either was ever recorded in the office 
of any recéorder of deeds in any of the counties of Illinois 
through which the road runs, as was required by law. In con- 
clusion, they ‘offer to surrender and restore said railroad 
the Springfield division) and other property to its proper 
owners in equity, as may be determined and directed by this 
court, and to account for the profits and earnings thereof. 


Oil Traffic.—The Times, Feb. 13, says that “the rise in New 
Jersey Central was due to the announcement that the compan 
and its connection, the Tide-water Pipe Line, have made a ~~ f 
ing arrangement with the Pennsylvania Central, Erie and New 
York Central Railroads for carrying the oil shipped to tide- 
water. The basis of the agreement is understood to be one- 
sixth of the receipts to the New Jersey Central and the pipe 
line and a division of the other five-sixths among the other 
railroads named. About 40,000 barrels of oil are daily shipped 
to tide-water, and have ;been and are being carried at 17 to 20 
cents per barrel, against $1 25 per barrel, the rate before the 
opposition to the pipe line compelled a reduction. The exact 
rate fixed for conveying the oil is not yet known, but it is sup- 

osed that it will be $1 per barrel, or perhaps the old rate. 
aking the average shipments at 40,000 barrels per day, the net. 
increase of business to the railroads will be $10,000,000 to 
$12,000,000 per annum. Officers of the Erie Railway Company 


claim that it will make a difference of $1,250,000 per annum to 
that road.” 


Pennsylvania & Delaware—Pomeroy & State Line.—The 
Pennsylvania & Delaware Railroad, which was recently sold 
out under foreclosure of mortgage and bought in for the Penn- 
sylvania Railroad, has been reorganized by forming a new com- 
pany, called the Pomeroy & State Line Railroad, with $500,000 
capital, Strickland Kneass being President. This road is about 
39 miles long, and runs from Pomeroy, on the Pennsylvania. 
Railroad, near Coatesville, to Delaware City. 


Portland & Ogdensburg, Vermont Division.—The bond- 
holders have organized a new corporation by the name of the 
St. Johnsbury & Lake yay a Railroad Company, to take 
and own the road after the foreclosure. Notice is given that 
all holders of first mortgage and joint preference bonds will 
have the right to come in and join in the new organization 
with'n thirty days. 

Rochester & State Line.—At Rochester, N. Y., Feb. 9, a 
notice was filed in the County Clerk’s office of a lis pendens in 
the New York Supreme Court by the Union Trust pew ed of 
New York, plaintiff, against the Rochester State Line Railway 
Company. The company failed to pay interest on $2,575,000 of 
honda, and the filing of the lis pendens makes the claim of the 
Trust Company prior to those of any other creditors of the 
corporation. The property mortgaged includes the railroad 
from Rochester to Salamanca, with the real estate, railway, 
rails, bridges, fences, piers, privileges, rights and franchise, 
locomotives, &c., owned, or hereafter to be owned, by the com- 


in good condition, and to | pany 


St. Joseph & Western.—The St. Joseph Herald reports that 
at the adjourned meeting of the stockholders of the St. Joseph 
& Western Railroad, held at Elwood, the recent lease of this 
road to the Kansas Pacific was confirmed, over two-thirds of 
the stock issued voting in the affirmative.” 

—A dispatch from St. Joseph, Mo.. Feb. 6, says: ‘““The exten- 
sion of the St. Joseph & Western Railroad will be from Logan, 
Phelps County, Kan., along the north fork of the Solomon to 
Azate, sixty-six miles east of Denver on the Kansas Pacific.” 

St. Louis Alton & Terre Haute.—The final decree of the 
United States Circuit Court in the case cof the St. Louis Alton 
& Terre Haute Railroad Company against Samuel J. Tilden 
and others was filed on the 31st ult., in the office of the Clerk of 
the Court, by which the company fortunately recovers $400,000 
from Tilden, Butler, Sage and Bayard. 

Texas Pacific—Missouri Kansas & Texas.—It is rted 
that the next great consolidation will be that of the Missouri 
Pacific, Missouri Kansas & Texas and the Texas Pacific 1ail- 
roads into one corporation. General Dodge refused to impart 
any information on the subject, but it is stated that such con- 
solidation has ner been decided upon, and will soon be 
consummated. With this last scheme completed, Gould would 
have his system of roads mainly consolidated into three com- 

anies—namely, the Wabash St. Louis. & Pacific the Union & 

sas Pacific and the Missouri & Texas Pacific. 

Tuckerton.—This Railroad and the branch running from 
Tuckerton to Little Egg Harbor Bay, N. J., were offered at 
public sale in Camden, by virtue of a decree of the Circuit 
Court of the United States, and the property was bought by 
the solicitor of the road for $85,000. 

Wabash St. Louis & Pacific—Toledo Peoria & Warsaw.— 
It is reported that the Wabash Pacific agrees to pee 7 per 
cent on the $4,500,000 first mortgage bonds of the Toledo Peo- 
ria & Warsaw (lately forecl }. The $2,900,000 income bonds 
are to be guaranteed at least 4 per cent net earnings, and the 
holders thereof can exchange them at par for W h Pacific 


preferred stock. The $1,000,000 second income bonds are to be 
exchanged for Wabash common stock, share for share. The 
$3,000,000 common stock of the Toledo Peoria & Warsaw is to 
be exchanged at the rate of three shares for one of the Wabash 
common stock, making $1,000,000 additional.- This scheme, it 
is said, will involve the issue of $2,900,000 of Wabash preferred. 
and $2,000,000 common stock. 
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— The Commercial Limes. 





COMMERCLAL EPITOME. 
Fripay Niaut, February 13, 1880. 

There is a less buoyant feeling in commercial circles, due 
mainly to the speculation prevailing and the consequent check 
to the export movement. The shipping interest continues 
greatly depressed and freights very low. There is, however, 
Gn regular trade, a good movement in progress, and all manu- 
facturing and producing interests continue to prosper. 

Provisions have sharply declined, owing to excessively slow 
export demands, and the apparent withdrawal of speculative 
support. Stocks here and in the West are heavy. To-day, a 
dull and irregular state of affairs prevailed ; old mess pork 
sold in a small way on the spot at $11 75@$12; new for March 
was quoted at $11 95@$12 15; April, $12@$12 20 bid and 
asked. Lard on the spot was sold at 7°60c. for new prime 
Western ; do. for March was sold at 7'5276@7 ‘55c., do. for April 
55@7°60c., do for May 7°70c. Refined for the Continent 
quoted at 8c. Bacon ruled easy and dull at 6°75@680c. for 
long clear. Cut meats, beef and beef hams, were all quiet. 
Dairy products ruled about steady, though somewhat less 
active. The latest advices (Feb. 4) regarding pork-packing in 
the West state the number of hogs packed the past week were 
258,292, against 285,109; total at’all points, since Nov. 1, 5,476,368, 
against 6,668,313 this time last season. The following is a com- 
parative summary of aggregate exports, from Nov. 1 to Feb. 7: 











1879-80. 1878-79. Increase. Decrease. 

Peet i... + wee lbs. 20,510,800 Selene eH Oe eA 2,365,200 
Bacon........ 1b8.218,959,215 946 GOB. LSS |. \deesddee 37,992,911 
BREE b:siutin’ we oui lbs. 96,221,235 Sree”... saeenaes A 330,538 
I ini clita 335,691,250 I | ion: sastgeniieeans 61,698,649 


Rio coffee has been only moderately active, and at one time 
‘showed weakness, but the close is firm at 1494@15c. for fair car- 
goes. A notable feature of the market during the week was 
the shipment of 5,000 bags to London; mild grades have been 
quiet, but close steady at 1376@17c. for Maracaibo. Rice has 
been in good demand and firm. New Orleans molasses has ad- 
vanced to 40@56c. for common on a good jobbing business, 
Foreign has continued scarce. The first sale of new crop refin- 
ing this season was at 35c. Raw sugar has been fairly active at 
some decline; but to-day there was more activity in trade and 
the market was strong. This afternoon no less than 5,000 hhds, 


Centrifugal sold at 8c. for 94 test. 

has. Boxes. Bags. Melado. 
Receipts since Feb. 1, 1880...... 15,707 f 61,7003 915 
Bales since Feb. 1, 1880......... 17,256 377 92,172 66 
Stock Feb. 11, 1880.............. 28,209 9,554 598,853 1,107 
Stock Feb. 12, 1879..............- 9,880 4,973 493,304 1,810 
‘Stock Feb. 13, 1878.... .......-. 21,245 6,044 es) Se 


Refined sugars have latterly been more active, and close 
strong with crushed at 954@9%4c. Tea has been quiet and easy 
in price. 

There is a demand for Kentucky tobacco to fill con- 
tracts, but no large transactions have been effected, and sales 
for the week are limited to 500 hhds., and prices are about as 
last quoted; lugs, 4@5)éc., and leaf 6@12c. Seed leaf has 
continued quiet, and sales for the week are limited to 808 
bales, all crop of 1878, as follows: 400 cases Pennsylvania, 10@ 
‘21¢.; 200 cases New England, 94@25c., and 20% cases Ohio, 
€A@\4c. The demand for Spanish tobacco continues good, 
and sales are 650 bales Havana at 80c.@$1 10. 

Hops are quoted irregular, the export demands are small, 
and the stock here is estimated at 20,000 bales. Strictly choice 
lots are selling in the interior at 34@35c., and quoted here 37@ 
38c. Naval stores have latterly shown more steadiness in sym- 
pathy with the Southern advices ; spirits turpentine was quoted 
at 41c., and strained to good strained rosin $1 45@$1 50. Petro- 
leum also cl steadier under improved export demands; re- 
fined, in barrels, 724¢. United certificates closed lower at $1 05 
bid. Metals of all descriptions are very firm, with an advane- 
ing tendency. Trade is not active at the moment, due to the 
generally small offerings ; No.1 American pig iron is quoted 
at 1. Scotch pig sells on arrival; 5,000 tons Gartsherrie 
and Middlesborough have been sold, to arrive in the Spring, at 

rivate figures. ils are quoted at $89@$85 for steel. $650 

0 for iron, and $43@$44 for old iron. Ingot copper is still 
quiet at 24%6c. for Lake. 

Ocean freight room has latterly had a better inquiry and 
rates are somewhat steadier. No marked improvement, how- 
ever, can take place so long as the offerings of tonnage are ex- 
cessive. To-day business was very small, rates in many in- 


stances were quite nominal. Grain to Liverpool, by steam, was 
Soe at 3d., 60 lbs.; provisions taken at 17s. 6d.@20s. Grain 
bf es by steam, quoted 5d ; do. taken to Havre, by steam, 
ship’s bags, 48. 734d. Crnde 

do. from Baltimore to 


rk, for orders, 4s. per qr.; do. to P es, in 
roleum to Sede, a 10%8.; 
remen 2s. 6d. 


f 


f 
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OOTTON. 
Fripay, P. M., February 13, 1880, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endi 
this evening (Feb. 13), the total receipts have reached 119, 
bales, against 112,363 bales last week, 137,191 bales the previous 
week, and 168,280 bales three weeks since, making the total 
receipts since the 1st of September, 1879, 3,983,518 bales, against 
8,592,189 bales for the same period of 1878-9, showing an increase 
since September 1, 1879, of 391,329 bales. The details of the 
receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 





























Receipts this w’kat| 1880. | 1879. | 1878. | 1877. | 1876. 
New Orleans*.......| 52,104) 58,967| 48,730) 30,696] 48,459 
WOING iisi écinincéece: 7,474) 14,089] 15,014] 9,683] 10,674 
Charleston .......... 7776 10,655,  9,150| 5,387] 4,900 
Port Royal, &...... 1,000 73 2,271) 190 813 
Bavannah........... 15,619} 19,252) 13,058] 4,514 8,569 
Galveston .......... 6,541, 15,032} 9,425} 9,290) 11,912 
Indianola, &6........)  cccoee| we weeee 95 103 410 
Tennessee, &¢....... 11,992} 14,977} 10,861] 12,955) 18,123 
kaa aa er 1,006 463 435 402 
Nurth Carolina...... 1,638] 3,749] 2,395] 2,615] 1,727 
NN” rae 12,369! 11,267; 7,351] 14,129] 8,918 
City Point, &c.. .... , 2,470] 2,774] = 1,272! 723 669 
Total this week ...| 119,854| 150,841) 120,090] 120,720] 110,576 
Total since Sept. 1.|3,983,515|3,592,189 3,374,969 3,407,924'3,295,251 











* One dayjestimated in 1890. 

The exports for the week ending this yteem, Evens. a total of 
77,604 bales, of which 57,816 were to Great Britain, 6,109 to 
France, and 13,679 to rest of the Continent, while the stocks ag 
made up this evening are now 994,391 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season. , 


_ 






































Week EXPORTED TO— Total Same STOCK. 

ending this Week 

Feb. 15,1 Bares’ | rrance,| COB | Week. | 1879. | 1880.*| 1879. 
f 

N. Orl’ns| 18.265) 6,109] 2,864 27,238| 66,839'362,000 378,876 

Mobile..| 5,689) .... ....| 8,639} 6,350] 62,789! 54,382 

Charl’t’n| 7,954, ....| 550; 8,504) 21,983) 44,289 49,657 

Savan’h.| 5,051 9,722 14,773 10,336) 73,569! 78,303 

Galv’t’n-| 1,334) .... _...| 1,834! 12,155] 74,576] 70,391 

N.York.| 4,387) ..../ 543 4,930]  5,947,278,382'155,617 

Norfolk--| 10,450}... _..| 10,450) 7,421) 33,786) 24,647 

Othert..| 4,686) ... 4,636| 11,169) 65,000] 35,000 

Tot. this 

week..| 57,816] 6,109) 13,679} 77,604! 143,250 994,391\846,873 

Tot.since| | 

Sept. 1. '1511,022/222,069/526,319'2239,410'2207,04| ...... a 

















* Figures for New Orleans (362,000) are estimated. 

+ The exports this week under the head of “ other ports” include, from Balti. 
more, 2,244 bales to Liverpool; from Boston, 1,910 bales to Liverpool, and 
from Philadelphia, 532 baies to Liverpool. 

{#" Since the above figures were put in type, our regular dispatch 
has come to hand, showing—Receipts forthe week, 48,783; exports to 
Great Britain, 22,882; to France, 6,109; to Continent, 4,759; and stock 
to-night, 363,185. 

In addition to above exports, our telegrams to-night aiso give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York. 























On Shipboard, not cleared—for 

| | Leaving 

Pub. 13, AT— | Liver- Other | Coast- Stock. 

France. Total 
pool, Foreign) wise. 

New Orleans...... 44,041 | 31,510 30,152; 4.074 | 109,777 | 242,223 
Ri dcd:wicnicd> 8,300' None.| 6,109) None.| 14,400 389 
Charleston..... .. 700 BOO |) 4,800 350 6,650) 237,439 
Savannah ........ 7,000; 2,400111,500! 2,500} 23,400: 169 
Galveston........ 18,027 290} 5,109| 2.772; 26,198) 48,378 
New York........ 3,200 1301 1,000) None.| *4,330 | 274,052 
Other ports....... 9,000; None.| 1,000] 3,000) 13,000| 85,786 
Total......... | 90,268 | 35,130 | 59,661 | 12.696 | 197,755 | 796,636 

















* Included tn this amount there are —— bales at presses for foreign ports, 
the destination of which we cannot learn. 


The following is our usual table showing the movement of 
cotton at all the ports from Sept. 1 to Feb. 6, the latest mail dates: 


EXPORTED SINCE SEPT. 1 TO— 


PoRTs. | —__ Great | Other 
1879. | 1878. | Britain. |Prance. 'Poreign| Total. 


M.Orins 1100,684, 834,024) 491,896 147,710 131,225) 770,821'350,179 
Mobile.) 302,751) 295,264, 40,354) 6,791, 4,400) 51,545) 67.826 
Char’n*| 416,005) 458,678, 113,537, 12,664'127.604) 253,805) 46,241 
Sav’h..| 636,691) 604,534, 148,543) 10,147/1614,691| 323,381; 77,833 
Galv.* .| 392,031, 460,021) 143,893 19,761 25,042, 188,699, 70,922 
¥. York) 128,320) 104,002, 199,679, 17,405) 35,977, 253,061 264,470 
Sethe! 10000 GRANT ccd cok seo. etd Peewee 
N. Car.| 93.066] 114,647, 22,608, ....| 5,839 28,507, 8,480 
Norf'k*| 575,325) 422,578 159,362, 1,479) 3.318) 164,159 38,335 
Other..| 202,035) 104,913, 133,284, ....| 14,544) 147,828 55,750 


Phis yr.|3863,664) ...... |1453,206 215,960 512.640 2181,806 980,137 


Last year........ 13441,348 1235,917 276,888 551,039 2063,314 868,129 


* Under the head of Charleston is included Port Royal, under the head of 
Srennen totnesaas lncianeis, 0.5 under the head of lh is 








RECEIPTS SINCE 
SEPT. 1. Btock. 
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receipts at the ports have further diminished, so that the statis- i 000. on AAO | 100... weed 21 — ial 1,600..... ee ae 
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1,900 
day there was a quiet market, and the recent advance was barely The henyprgirn | exchange has been made during the week : 


: : 02 pd. to exch. 100 Feb. s. n. for regular. 
supported. To-day there was little doing, and the close was The followin 


g will show the range of prices paid for futures, 

nominal at 13 3-16c. for middling uplands. and the bid and asked on each day in the week. 

The total sales for forward delivery for the week are 734,500 Saturday. Monday. 

bales, including — free on board. For immediate delivery the 
total sales foot up this week 6,710 bales, including 4,422 for export, a 

2,137 for consumption, 151 for speculation, and -——intransit. Of tcl be —— wlacnkacne wits piven 

the above, 225 bales were to arrive. The following tables show 


the official quotations and sales for each day of the past week: 


Feb. 7 to UPLANDS. NEW ORLEANS. TEXAS. 
Feb. 13. | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat. |Mon.'Tues 
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For Day. For Day. For Day. | Closing 
Wed | Th. | Fri. | Wed) Th. | Fri. | Wed| Th. | Fri, 
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; Midd’g Fair|14*;¢ 143,, |1451¢ |145,¢ [145,36 (1451, |145;¢ [145 
Fair........ Labial tides 1ai8taltotye [15145 ld5ty9 Lote (15iz6 H15us6 en % 
Z STAINED. Sat. | Mon|Tues|Wed| Th. | Fri. ' Firm. 
: 
) Good Ordinary............. ® D.\L11y¢ |1lizg |113ig [11% [1124 [11% ;, ( PURE PF Seeus 
Sizict Good Ordinary............ 11:35¢ 111346 12%4. |12 12 12 m. notices, » eesels Le eared 13°15@13°08; Monday, 13°22@ 
' Low Middlirg.... ... eccccccepecs 124g {124g (125)¢ (12516 [125.6 {12516 sf 
4 I S55 csabinesindes ceosebnd 12914 112%6 121lje/12% Ji2% (12% THE VISIBLE a =. COTTON, as made up by cable and 
i telegraph, is as follows e Continental stocks are the figures 
H aay a> Cae. of last Saturday, but the totals for Great Britain ard the afloat 
“ ’ 
if SALES OF SPOT AND TRANSIT. FUTURER. for the Continent are this week’s returns, and conseguently 
: SPOT MARKET | p,- | Con- ; — brought down to Thursday evening; hence, to make the totals 
i * CLOSED. port. ‘sump. “tall peg Total.| Sales. sain. the complete figures for to-night (Feb. 13), we add the item of 
it —| exports from the United States, including in it the exports of 
F Bat ..'Easier............ ” 973 330 | -.-.| -.--| 1,303/129,900| 600] Friday only. 1880 1879. 1878. 1877 
iF - Qorc - . ” . 
4 Mon. ee a : HH 520 a ome ; cS tyes pond 8tock at paverpael pict ae bales mop 458,000 553,000 846,000 
Tues . eojfay ose ’ eee VY TT COSUOCHK BU LOTGOL. .ccccee ceccess ’ 2, 3% 
Wed : Steady atliead.. 1336, 5 50 9) smal *** 1,965 153,700 800 8tock at London 58,500 12,250 32,750 
mre'Hasier.... ....... 211 ae (ebend  péaa 7 = 400 Total Great Britain stock. 521,950 516.500 570.250 878,750 
Fri. . re idee oéusews 306. 270) see. axe 576} 88,000} 500 sone at wae sevoud'spessnce “Paee ma wert 174,000 
ee =~ tock at Marseilles.... ........ ’ : »750 3,500 
Total |.... .......-...- --|4,422 2,137) 151! ....) 6,710/734,500' 3,100 | stock at Barcelona........ .... 19,158 8,250 31.500 65,500 
Stock at Hamburg............. 1.300 2,500 7,500 13,000 
: The daily deliveries given above are actually delivered the day pre- | stock at Bremen..............- 14,030 10.750 34.000 42,750 
i vious to that on which they are reported. Stock at Amsterdam.........-- 22,800 29.750 30,750 67,500 
q a » R . 
| For forward delivery the sales have reached during the week a - op eke ee ets es a eo 
: 731,509 bales (all middling or on the basis of middling), and the | stock at other conti’ntal ports. 2, 932 6,000 7,750 10, 
q following i is a statement of the sales and prices : aian 130.419 a ne oR 
i nae Deieuare. Bales oes Bales. cts, eee ah Total continental ports.... ~ 130, 419 ~ 198,750 313,750 392,750 
H 100 8.n.1ith13-08 | _2'200....-".77.13-29 ' 217-00... 2. 13°60 | 17300022200.27213-80 Total European stocks.. .. 652,369 715,250 884,000 1,271,500 
2 500..........13°03 | 10,300. ........ 13°30 17,100...... .++-13°61! 3,000....,.....13°90 | India cotton afloat for Europe. 88.469 78,000 91,000 133,000 
rH 200.......4+. 13°10 | 11,400.......... 13°31 14,600...... ... 13°62 | 2,600.......... 13°91 | Amer’n cotton afloatfor Eur’pe 508,080 667. 000 629,000 618,000 
i 100..... 1 aeee 14,500. .........13°32 12,500......... "631 1,300.......... is‘¥z | Egypt,Brazil,&c.,afitforE’r’pe 37,028 18,000 35,000 55,000 
Nf: Sapapdeas. << | far) — Sapam ~~ mae sean | 1n3.800 Stock in United States ports .. 994,391 846.873 915.791 891,814 
i 600...2.2222718-18 } 5150000227222793-35 | 429000025201.3-66 7 Stock in U. 8. interior ports... 195,906 119.771 136.470 95,290 
: 300. 2... 1317| 7,600...... 2. 13°36] 1,800.00... 0. 13°67 For June. United Stetes exports to-day.. 9,000 — 23,000 ,000 
; 800.2227". 18-19 | 12800-0022. 1339] 2100000022222. 1309! $000..2.1.2.43 84 Total visible supply 2,485,243 2,467,894 2,710,261 3.071.604 
ik *: eee seer ah : <;°° Josseeeeaee "o Cee eereees 1: €G CLE VESLEPAS SU. y 2. ee ewe , Ove ‘ Ids 7 os . . 
100 8. 2. ii whee et 15°39 |. 800. ....+04. 13°70 | 400.44... 350} Of the above, the totals of American and other descriptions are as 
Sa Cl w o.«+ 13°40 400 wl te Pere 13°20 follows: 
See it SS | ERO cco AA | SAN EB | 80 oN can 
:° wereapen aR * Weeatiabae tiem  "8(300...2.22718-88 | Liverpool stock........ .....--. 368,000 335,000 395,000 550,006 
if 100 8.n. 12th13°23 5/000. basemen Je46 230,500 Fres hadi “debe ee Pree wcscaten howe saat Gis caddie itr oe thy a a4 ae oon 257,000 + 4 oe 
iF ere |_| eee. 3°45 een 13°99 | American afloat for Europe. ... 0 000 629,000 618,( 
ip tases 4 BPR ~ aad swarl aces <eel see 13°86 | United States stock............ 994,391 846,873 915,791 891,814 
i 800.02 2.22213°25 SIDS agas | 4fgo0.. 2.002. 13°70 | 8.700. 22.2277. 13-98 | United States interior stocks.. 195.906 119,771 136,470 96,290 
i 300... 18°95{ 1,20). ........ 13°49} 2,200. ....... 13°71 | 10,590.....°..-"13-yg | United States exportstoday.. 9,000 = 23,000 19,000 6,000 
iF BD conéuesed 13°27 15%0 | 15,700.......... 13°72 ; 10,100.......... 4°00 : 
5 1,000.. 13°23 | ——- ' 3aeee . iL | eee 14°01 Total American............ 2,182,377 2,15 Lol, 1,644 2,352,261 2,462, 104 
fe a howe scenes 13°24 154,S00 11,100..........13°74 eax 14°02 East Indian, Brazil, éce.— 
F 2000000200 ol por Apri. | BeaOQes seers A875 | 100....-.-.--14°03 | Liverpool stock.......2+ -+--+- 117,000 123,000 163,000 296,00 
RIOB..<oic. . ‘ "13°32 3 as ” niga 7.500. : : 13-77 oo PRE GRE. ’ ph AE ba nigves sdnccesece 36,950 58,500 12,250 32,750 
ibrestoosel 13°39 | 4,300 07.077) 13°49 | 6.600........ 1°78) —600..........14-06 | Continental stocks .... ........ 23,419 38,750 56,750 92,750 
3,700, .....0.. 13°50 | 7,000.......... 13°79] 1,300 .........14°08 | India afloat for Europe. ....... 88,469 78,000 91,000 133,00 
12,900 1 P1300 ovsese eA SSL] 16.800..20.°.2-3 3°80} 15100,°0..0/14600 | Egypt, Brazil, &., afloat.. .... 37,028 14,000 35,000 55,0 
For March. 9,600.02 .02222738°53 | 11,400. 22.7.13-82 | +8,600 a 
i oe tess cee : epoca i aa Total East India, &o........... 302,866 316,250 358,000 609,500 
i 140. -. oe 17'00... 022.1) 13-55 ieee iphieliaed, 1334 ' For July. Total American.........-...--. 2,182,377 2,151,644 2,352,261 2 2,462,104 
3 3° apse. 54100...... .. 1385 | — 400........-. 13°97 
| re 13°23 | 12,590.......... 13°57 00. .....+0.13'86 nc neine audi 14°00 Total visible supply........ 2,485 485. 243 2,467,894 2,710.261 3, 3,071. 604 
4 ,100,. -oAB'37 | 12,100.....0.005 13-58 | 1900... 13°37 200....,.....1401 Price Mid. Upl., Liverpool .... 7iq1. 5381. 63:1. 611164. 
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The above figures indicate an increase in the cotton in sight to- 
night of 17,349 bales as compared with the same date of 1879, 
a decrease of 225,018 bales as compared with the corresponding 
date of 1878, and a decrease of 586,361 balesas compared with 1877 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the 7 original interior towns. 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the 19 towns 
given weekly inour table of interior stocks instead of only the 
old 7 towns. We shall continue this double statement fora 
time but finally shall simply substitute the 19 towns for the 7 
towns in the preceding table, 






































Amertcan— 1880. 1879. 1878. 1877. 
Liverpocl stock.... ...... bales 368,000 335,000 395, 550,000 
Continental stocks............ 107.000 160,000 257,000 300,000 
American afloat to Europe.... 508,980 667,000 629,000 618,000 
United States stock........ ..- 994,391 846,873 915,791 891,814 
United States interior stocks... 345,975 190,765 233,103 174,977 
United States exports to-day.. 9,000 23,000 19,000 6,000 

Total American............ 2,332,446 2,222,638 2,448,894 2,510,791 

East Indian, Brazil, ée.— 

Liverpool stock................ 117,000 123,000 163,000 296,000 
BRD OROUEE canescens cue ctnvte 36,950 58,500 12,250 32,750 
Continental stocks............. 23,419 38,750 56,750 92,750 
{india afloat for Europe........ 88,4169 78,000 91,000 133,000 
Egypt, Brazil, &c., afloat...... 37,028 18,000 35,000 55,000 
Total East India, &c.... ...... 302,866 316,250 358,000 609,500 
Total American. ..............-. 2,332,446 2,222,638 2,448,894 2,540,791 

Total visible supply ....... 2,635,312 2,538,888 2,806,894 4,150,291 


These figures indicate an increase in the cotton in sight to-night 
of 96,424 bales as compared with the same date of 1879, a 
decrease of 171,532 bales as compared with the corresponding date 
of 1878, and a decrease of 514,979 bales as compared with 1877. 


AT THE INTERIOR PoRTs the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1879—is set out in detail] in the following 
statement: 





Week ending Feb. 13, ’80.'|Week ending Feb. 14, ’79. 





Receipts|Shipm’ts| Stock. ||Receipts'Shipm’ts| Stock. 











Augusta, Ga..... 3,213 | 6,401] 14,002 2,093 | 4,339; 16,443 
Columbus,Ga....| 1,634) 3,500/ 19,410 1,776| 3,656) 10,258 
n, Ga....... 425 1,758 | 3,887 | 478 972; 3,855 
Montgomery, Ala} 1,491; 3,642; 8,949 | 3,225) 5,036); 6,785 
Belma, Ala....... 1,201 2,729 | 11,878 1,260; 2,130; 5,424 
Memphis, Tenn..! 11,153 | 12,629 |122,347 |; 13,520; 25,918 | 65,282 
Nashville,Tenn..| 2,223 1,812| 15,433 »763 1,415; 11,714 
Total, old ports.| 21,340| 32,471 {195,906 || 24,115 | 42,566 /119,771 
Dallas, Texas*...| 1,500; 1,422; 5,100 1,286 787| 1,321 
Jefferson, Tex*.. 700 750 860 906 3,678 


850 
Bhreveport, La ..| 2,824] 4,512| 14,903|| 4,070| 5,384| 5,107 
Vicksburg, Miss*; 5,400| 5,788! 7,000|| 5,756| 5,514| 4,716 





Columbus, Miss. . 479; 1,431; 3,361 433 892; 1,750 
Eufaula, Ala..... 393 632; 3,633 688 565 | 3,160 
Griffin, Ga....... 223 170; 2,728 538 37; 1,611 
Atlanta, Ga...... 1,862 719} 13,363 1,846) 2,355) 6,103 

, Ga. ......| 1,695! 1,642; 4,804 1,805| 2,309| 5,084 
gen N.C 1,033 2; 1,817 1,003 8 


, 0 88 8 875 
, Mo....} 11,106; 10,245} 81,909 7,807 | 9,986) 30,614 
Cincinnati, O....| 4,570; 4,402/ 10,601 6,008; 6,648) 6,975 


Total, new p’rts} 31,785 | 32,595 |150,069 || 32,100} 37,001 | 70,994 


‘Total, all....... 53,125 | 65,066 |345,975 || 56,215 79,567 [190,765 

* This year’s figures estimated. 

The above totals show that the old interior stocks have 
decreased during the week 11,131 bales, and are to-night 76,135 
bales more than at the saine period last year. The receipts at the 
same towns have been 2,775 bales /ess than the same week last 
year. . 

RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following 
































RECEIPTS FROM PLANTATIONS. 





Week |Receiptsat the Ports. Stock at Inter'r Ports| Rec’pts from Plant’ns 
1877-78| 1878-79| 1879-80| 1877-78 | 1878-79 1879-80|1877-78| 1878-70) 1879.80 


@ct. 17...... 135,054 | 160,233) 181,714) 58.745; 79,507 
162,236) 214,461 



























" Gina 177,336 
Nov. 7%..... 108,776 
ge ET 194,571 
7” Gia 200.980 
~ Biss 172,216 
Dec. 5...... 17 
*.  Disies 202,805 
Bisa 231,504/ 204,882) 218,907 /226,550/280,957/343,503/ 272,488) 226,710) 244,942 
“ 26 . |224,634/ 199,981 |207,601 |261 876/204 281/364,926/259,951/213,305 
Jan. 2...... 165, 
" Bical 142,090) 121,091 | 149,486) 286,293) 253,647/349 125,158} 93,1 
~: Baas 153.727) 113,613) 129. 237 
> Bis. 164,050 
7. ores 159,186) 167,097) 137,191 








Feb. 6...... 137,138 
* %8...:.. 120,090 








171, 1128.900/940,206/814,117 357,916) 133. 
150,941'119.854'233 103 190.765'345.975' 112. 





at nt BB Ed hd a ale ts 
, The above statement shows— 4 


1. That the total receipts from the plantations since Sept. 1 in 
1879-80 were 4,322,192 bales; in 1878-79 were 3,777,362 bales; in 
1877-78 were 3,591,590 bales. 

2. That although the receipts at the out ports the past week 
were 119,854 bales, the actual movement from plantations was 
only 107,913 bales, the balance being drawn from stocks at the 
interior ports. Last year the receipts from the plantations for the 
same week were 127,439 bales, and for 1878 they were 112,485 bales. 

WEATHER REPORTS BY TELEGRAPH.—There has been more or 
less rain in most sections the past week, and as it closes there is 
a severe disturbance reported in a portion of the Southwest. 

Galveston, Texas.—There have been drizzles at this point on 
five days, the rainfall reaching fifty-seven hundredths of an 
inch; but it was not enough todo much good, and we are need- 
er badly. Average thermometer 5%, highest 72, and low- 
est 41. 

Indianola, Texas.—We have had mists on four days, and the 
balance of the week has been cloudy. The thermometer has 
ranged from 40 to 73, averaging 56. Farm preparations active. 
The rainfall for the week is fifty hundredths of an inch. 

Corsicana, Texas.—There have been fogs on two days and kill- 
ing frosts with ice ontwo nights during the past week. The ther- 
mometer has averaged 58, with an extreme range of 32 to 76, and 
we have had a rainfall of nine hundredths of aninch. Since the 
recent rains, prospects have greatly improved. 

Dallas, Texas.—We have had showers on two days, the rain- 
fall reaching fifteen hundredths of an inch, but they were not 
enough to do much good, and more rain is wanted. There have 
been killing frosts with ice on two nights. Average thermome- 
ter 58, highest 76, and lowest 32. 

Brenham, Texas.—The weather has been cold and dry all the 
week, the thermometer averaging 55, and ranging from 40 to 71. 
Plowing is progressing. 

New Orleans, Louisiana.—Rain has fallen ontwo days, to a 
depth of nineteen hundredths of aninch. The thermometer has 
averaged 59. ag 

Shreveport, Louisiana.—The weather during the week has 
been dry, and roads are in fair condition. Cotton is coming in 
slowly. The thermometer has averaged 54, the extreme range 
having been 35 to 73, and the rainfall has reached twenty-one 
hundredths of an inch. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Miseissippi.—The earlier part of the past week was 
clear and pleasant, but during the latter portion it has rained on 
two days, the rainfall reaching twenty-four hundredths of an 
inch. ‘The thermometer Kas ranged from 43 to 70, averaging 57. 

Little Rock, Arkansas.—Wednesday and Thursday of the past 
week were cloudy with rain, but the remainder of the week has 
been clear. It is now cloudy and damp, with a strong northwest 
wind blowing. The thermometer has averaged 50 during the 
week, ranging from 26 to 68. The rainfall is one inch and 
ninety-nine hundredths. 

Nashville, Tennessee.—Rain has fallen on two days the past 
week, toa depth of two inches and eighty-three hundredths. 
Average thermometer 43, highest 68, and lowest 15. We had an 
unusually severe storm last (Thursday) night —a tornado. 

Memphis, Tennessee.—We had a heavy rain this (Friday) morn- 
ing. ‘he thermometer has ranged from 43 to 60 during the 
week, averaging 51. 

Mobile, Alabama.—It has béen showery two days of the week 
and rainy to-day, the rainfall aggregating twelve hundredths 
ofaninch. Average thermometer 57, highest 71, and lowest 37. 

Montgomery, Alabama.—The earlier part of the past week 
the weather was clear and pleasant, but it has rained on two 
days during the latter portion, the rainfall reaching forty-seven 
hundredths of aninch. The thermometer has averaged 55, the 
highest being 75, and the lowest 34. 

Selma, Alabama.—The earlier part of the week was clear and 
pleasant, but it has rained on two davs during the latter part— 
on one day very heavily. The weather has been mild. 

Madison, Florida,—Rain has fallen during the past week on 
two days. The thermometer has averaged 34, the highest being 
58, and the lowest 32. 

Macon, Georgia.—There has been no rainfall during the past 
week, but it is now (Friday, P.M.) cloudy. The thermometer 
has ranged from 29 to 77, averaging 51. 

Columbus, Georgia.--We have had no rainfall during the weeky 
The thermometer has averaged 58, with an extreme range of 
38 to 71. 

Savannah, Georgia—We have had rain on three days, the 
rainfall reaching fifty-nine hundredths of an inch, but the bal- 
ance of the week has been pleasant. The thermometer hag 
ranged from 40 to 73, ——ere 

Augusta, Georgia.—During the earlier portion of the week we 
had a light rain on one day, the rainfall reaching thirty hun- 
dredths of an inch, but the latter part has been clear and pleas- 
ant. Average thermometer 52, highest 78, and lowest 30. 
Planters are sending cotton to market freely, the crop of this 
section being now nearly all in. 

Charleston, South Carolina.—We have had rain during the 
| rae week on one day, the rainfall reaching eighty-five hun- 

redths of an inch. The thermometer has averaged 53, the 

hest being 72, and the lowest 37. 

e follo statement we have also received telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Feb. 12, 1880, and Feb. 13, 1879. 

Feb. 12, ’80. Feb. 13, ’79. 
Feet. Inch. Feet. inch. 
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COMPARATIVE Port RECEIPTS AND DAILY Crop MOVEMENT.— 
A comparison of the port movement’ by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
‘each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, JAN. 31, ’80, TO FRIDAY, FEB. 13, ’80. 


8 Wil- 
wat ming- 
e 


ton. 
Bat . 191 
Mon 155 
Tues 185 
Wed 106 
Thur 62 
Fri..|* 8,000 1,418) 1,330; 3,305 


237 
Tot .|/52.104| 7,474' 7,776|15,619 


936 
* Estimated. 
The movement each month since Sept. 1 has been as follows: 





New | Mo- 
Or- 
leans. nue. 
1,886 
20,600 
3,790 
9,540 


8,288 


Nor- 


| Char- 
folk. 


iSavan-| Gal- 
ileston.| nah. 


lvest’n. Totzel. 


others 











1,259 
1,645 
1,666 
2,132 
2,186 
8,147 


17,035 


11,289 
34,438 
12,915 
18,057 
17,632 
25,523 


803 
1,455 
1,008 
1,116 
1,037 
1,092 


6,541 


1,890 
2,950 
2,058 
1,467 
2,010 
1,994 


12,369 


2,478 
2,831 
2,142 
2,059 


1,482, 1.300 
3,262) 1,540 
848) 1,218 
159! 4,448 
305! 940) 2,804 






































Year Beginning September 1. 
1878. 1877. 1876. 1875. 
288,845; 98,491] 236,868) 169,077 
689,264| 578,533) 675,260; 610,316 
779,237| 822,493! 901,392! 740,116 


893,664; 900,119) 787,769) 821,177 
618,727} 689,610} 500,680} 637,067 


3,269,740/3,039,246/3,101,96. |2,977,753 


Monthly 
Receipts. 





1874. 


134,376 
536,968 
676,295 
759,036 
444,052 


2,550,727 


1879. 


333,643 
888,492 
942,272 
956,464 





Bept’mb’r 
October. . 
Novemb’r 
Decemb’r 
January | 647,140 


Tot. year .| 3,768,011 
Pere’ tage of tot. port 
_ FSéeipts Jan. 31.. 73°52 71°08 76°82 } “71°05 72°94 
‘Ybis statement shows that up to Jan. 31 the receipis at the 
rts this year were 498,271 bales more than in 1878-79 and 
78,765 bales more than at the same time in 1877-78. By adding 
to the above totals to Jan. 31 the daily receipts since that time, we 
shall be able to reach an exact comparison of the movement for 
the different years. 





























119,854 


of last year. For the whole of India, therefore,- the totaP 
shipments this week and since January 1, 1880, and for the- 
corresponding weeks and periods of the two previous years, are 


as follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 























shipmen se 1880, 1879. 1878. ae 
to allEurope | This | Since | This | Since | This { Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay.... ... 10,000} 64,000) 7,000} 45,000] 8,000} 95,000 
All other ports.| ...... 14,000} 6,000} 22,000] 3,000]  26,0C0- 
Total ...... 10,000! 78.000] 13,000} 67,000) 11,000) 121,000 














This last statement affords a very interesting comparison of the 
total movement for the week ending Feb. 12, and for the three 
years up to date, at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we shall hereafter receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments the past week and for 
the corresponding weeks of the previous two years. 
































Aletaniie, err’ iss. |t 1879. 1878. 
Receipts (cantars*)— 
This week.... 75,000 50,000 45,000- 
Since Sept. 1 3,050,000 1,425,000 2,369,000- 
This | Since |} This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
Exports (bales)— 
To Liverpool ......... 14,000/219,500)|10,000/121,000'| 5,000/184,000 
To Continent .... .... 5,488/125,757)| 3,000 52,500! 7,000] 121,000 
Total Europe...... 19,488'/345,257)|13,000 173,500° 12,000)}305,000- 














* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Feb. 12 were 75,000 cantars, and the shipments to all Europe- 
19,488 bales. 

MANCHESTER MARKET.—Our report received from Manchester: 
to-day (Feb. 13) states that prices of both twists and shirtings 
have again advanced slightly, the quotations now being 114@ 
114d. for twists, 7s. 6d.@8s. 6d. for shirtings; our report further 







































































states that the tendency of the market is quieter. We leave 
1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. | previous weeks’ prices for comparison. 

Tot. Jn.31|3,768,011|3,269,740|3,089,246/3,101,969|2,977,753/2,550,727 .. 1879-80. 1878-79. 

Feb. 1.... s. 36,304] 28,495) 23,468] 20,601; 11,093 Cott’n Cott’p 
“ 2....{ 22,580 8. 19,795| 228487] 20.117] 17,152 oo Sp 814 lbs. Mid. | 328 — Pe Sova Mid. 
“ 3....] 20,354] 23,729 8. 28,011} 25,716} 15,618 hirtings. | Uplds ngs. | Uplds 
7. Benes 15,208 38,564 35,541 8. 17,084 16,721 : ls. d. a. 4. d, a. dls. a. sa. a.| 4. 
“ 5....| 15,582] 23,999] 20,000} 28,732} 19,076} 21,174] Dec. 12 10192 10%)6 101208 13 ae 7eesie |S 3 @7 40 476 
- , me 3. “ @10% @ 16| 753@3 4 |! @ 

“ cen mayeers {Seen =eee). Savene y 14,3371 96110 @1073'6 9 @8 O | 6% |753@8%4/5 3 @7 4% 5lie 

ee 11,289 25,634 16,653 17,146 20,332 8. Jany. 210 @10%|6 9 @8 O 613;¢' 7739858 |5 6 @7 6 533 
tt oe s. 24,175| 22,806] 19,637} 26,011] 27,461 2 aotye 1087 2 2s e Zi16 peeen : 2t 3s 3516 
‘ 25 . a | i ¥ @ - @ 7 ~ @ 

. 9....| 34,438 58 15,100} 25,768] 14,452} 15,578 “ 2310Le100l7 308 6°17 7Re8e Is Tae? Tiel Bo°5 
10... 12,915, 34,476 8. 15,706} 20,184) 16,994] « 30102011 |7 3 @8 6 | 7l4|7%@8Ie|5 6 @7 6°| 53 
“41... 18,057} 19,174) 26,965 8. 19,055] 16,817] Feby. 611 @11%'7 3 @8 6 | 7% |7%@8%44/5 6 @7 719| 538 
“12....| 17,632} 22.370) 23.264] 29,647) 16,269] 14,124] “ 1311%s@11%'7 6 @3 6 | -... | 75%3@8%2(5 6 @7 719) 5%6 
“13... 25,523; 21,048) 20,075) 24,479 8. 15,019] European ConsuMPTION.—By cable we have Messrs. Ellison & 
Total.....|3,983,518|3,562,591|3,340,283|3,362,403 3,196,650|2,752,815 | Co.’s figures of consumption up to February 1, and in our edit- 
Percentage of total orial columns will be found an editorial in which they are 
prtrec’pts Feb. 13) 80°10 | 76°86 | 83°27 | 7627 | 78°72 | embodied. The results reached will be of interest to our cotton 

This statement shows that the receipts since Sept. 1 up to 


to-night are row 420,927 bales more than they were tothe same 
day of the month in 1879, and 643,235 bales more than they 
were to the same day of the month in 1878, We add to the last 
table the percentages of total port receipts which had been 
received to Feb. 13 in each of the years named. 


InDIA COTTON MOVEMENT FROM ALL Ports.—Tke figures 
which are now collected for us, and forwarded by cable each 
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car- 
war, &c., enable us, in connection with our previously-received 
report from Bombay, to furnish our readers with a full and 
complete India movement for each week. We first give the 
Bombay statement for the week and year, bringing the figures 
down to February 12. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


this week since Jan. 1. 


Conti- 
nent. Total. 





Conti- | rotal. 


1 





to appears to an 
compared last year in week’s receipts of 9,000 bales, and 
an increase in shipments of 3,000 bales, and the shipments since 
_ January 1 show an increase of 19,000 bales. The movement at 
Calcutta, Madras, Tuticorin, Carwar, &c., for the same week and 
years has been as follows. 
CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 





















































| Shipments this week. Shipments since January 1. 
Year. Great | Conti- Great | Conti- ; 
co nent. | Total. | Britain. | nent. | Total. 
Dbniedell “sects T’ sinere 1 seenne 8,000 6,000 14,000 
1879.......-} 2,000 | 4,000 6,000 14,000 8,000 22,000 
i iitestpedl. weeess 3,000 3, 11,000 15,000 26,¢ 
Si ntitn en ledien ten AL wutemm T. -dennciial 3 eae 12, 
The above totals for this week show that the movement from | 


the ports other than Bombay is 6,000 bales yess than same week 





readers. 
E.uison & Co.’s ANNUAL Corton CIRCULAR will also be found in 
full in our editorial columns. 


Gonny Baas, Baaaine &c.—Bagging is not in demand at the 
moment, and but few parcels are being taken. There is only a 
jobbing inquiry reported by dealers, who are firm as to price, 
and no disposition is shown to accept less than quoted figures, 
which are 9%4c. for 134 Ib., 1036c. for 2 lb. and lide. for 
standard es. A better demand is looked for later on. Jute 
butts have come to hand more freely, but most of the lots were 
placed before arrival. But little was done until to-day, when 
sales to the amount of 3,000 bales were made at 3@3 1-16c., the 
market closing firm at this figure, while spinning qualities are 
held at 3 3-16@3 5-16c. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
77,889 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 

Total bales. 


NEW YORK—To Liverpool, per steamers England, 585....City 
of eam = 605....City of Richmond, 623....Arizona, 





; ....8cey SAG Adda sthighbwendeceddoubcsdectbddsndeinee 4,387 
To Bremen, per steamer Neckar, 543.................-.---.... 543 
NEw ORLEANS—To Liv l, per steamers Orator, 3,000.... 
Jamaican, 4,100....per ships Morning Star, 4,216.... 
Victery, 5,461....per bark Me of Peace, 5,470......... 22,247 
To Havre, per OT°AVCON, BEBO. oc cccicscce ccccsccccccces 3.420: 
To Genoa, per brig Plod, 930. ................2..------e0-eee-ee 930 
MOBILE—To Naples, per schooner C. M. Newins, 1,300 :.......... 1,300 
CHARLESTON—To Liverpool, per barks Osmond O’Brien, 2,333 
Upland and 242 Sea Island....Ponema, 1,850 Upland and 
ee tt tl al lt il ara: Sle dpa Rape ag! bias 7 4,627 
To Bremen, per barks Galveston, 2,275 Upland....Johanne | 
Marie, 2,100 Upland.................. SN. dose Ctbpicuvedccverde 4,375 
a eg per bark Tres Auroras, 1,250 acme .--per 
brigs Fr@nciseo, 620 Upland. ... Leaitad, 890 pant ee 2,760 
PorT RoYaL—To Liverpool, per bark Hugh Cann, 3,644 Upland. 3,644 
BAVANNAH—To Liverpool, per bark Athlete, 2.926 Upland...... > 2,926 
To Bremen, per barks Atalanta, 2,075 Upland....Schiller, 4.245 
Po REE EST BOS eeeseaneoe eascensssassenase 3 
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SAVANNAH (continued). Total Bales. | The tone of the Liverpool market for spots and fut hd 
To Ghent, per bark Edwin, 1,400 Upland........ ............ - 1,4 week endi ‘ ot os nee: big The on 
fo Gothenburg, per bark Ellida, 1,126 Upiand... 2.177...” * “TSG | beonestollewes cnn he Sadr citing yetoar'of spot cottin, kare 
To Genome per ong pe ype bd mgr oo Sodus cell gros A \ Shtundanl Meewaae 12 wagieten 
Texas—To Liverpool, per ship Astracana, 4,403....per bar a ay| Monday. | Tuesday.’ Wednes. |Th : , 
Pomona, 1,395.... Bien, 1,290....per brig Azha, 516....... 7,604 Spot. y y:| ursd’y | Friday 
To Bremen, per bark Stephanie, 1,009......................- -- 1,009] Market, > | Active | pending | Active 
NorFOLK—To Liverpool, per ship Eurydice, 4,201................ 4,201 | 12:30 p.m. ( | arden’s. and up. and Firm. Firm, 
BALTIMORE—To Liverpool, per steamers Caspian, (additional) j Sreaar. firmer. 
TOG, A RI 5 oso nin 5 cd Eni bw Ase iccacovecseccs 2,121 | Mid. Upl’ds} 7% 733 73g 71s 71g Tig 
To Bremen, per steamer Ohio, 1,300. ................-.2....24- 1,300 | Mid. Orl’ns.| 7% 71g 742 716 7916 75s 
BosTON—To Liverpool, per steamers Olympus, 122....lowa, 96 Market 
pps LE Mii > iocsshntiminahsenubisd dg Weeessesbuencescssc 1,499 5 P.M. -_— — os 
3PHILADELPHIA—To Liverpcol, per steamer Indiana, 125......... -125 5 wii 
———— | Sales....... 10,000 15,000 14,000 18,000 | 15,000 5,000 
citi dckidaciiieccide - saslethed dade cs debs dete cncconensnseses 77,389 | Spec.& exp. 1,000 2,000 2,000 3,000 2,000 10000 
The particulars of these shipments, arrang-d in our usual Sctalean’ 
form, are as follows: Market 
Liver- Bre- Gothen- Barce- Genoa & 5 P.M. ’ Quiet. Dull. Firm. Flat. Firmer. Quiet. 
pool. Havre. men, Ghent. burg. lona. Naples. Total. | — = 
eee Werte Mee ct nce - chdae “Sedes °° cca Mostly Egyptian. 
ees amas ---- 930 26,597 


N. Orleans...22,247 3,420 .... 


Mobile. -...... if ete eee" es oe hs ..-- 1,800 1,300 
Charleston .. 4,627 seve 4800 wins eee 2,760 Secs Bate 
Port Royal... 3,644 eaibin alias be tie side osce* £44. Oe 
‘Savannah ... 2,926 ecee 4,245 1,400 1,126 ---- 1,600 11,297 
"TTOXAS......<- 7,604 ecoe 1,009 ‘sate <i iden Siok 613 
Norfolk. ..... 4,201 ann dice odve seen err nae’ One 
Baltimore ... 2,121 séee' ape ndtnie oa Ree ewae ee: & 4 | 
Boston eeenenere > eece eeece eseee eense eee eoeee ’ 9 
Philadelphia 125 nana Sdb4 we ocae sone es 125 








Total... 53,381 3,42011,472 1,400 1,126 2,760 4,830 77,389 
Below we give all news received to date of disasteis to vessels 
carrying cotton from United States ports, etc.: 


No date—Schooner Earl P. Mason, Nickerson, at Fall River Feb. 1, from 
Mobile, reports: When some ten miles southward of the Tortugas, 
fell in with a quantity of cotton adrift, and in passing through it 31 
bales were picked up. The bales have the appearance of having 
been afloat some time, as they are much worn by the action of the 
water and marks all washed off. 

No date—On several of the 52 bales cotton taken into Key West by the 
schooner Pioneer, is the mark “Anderson & Simpson, New Or- 
leans,” and the following marks can be made out on twelve bales: 
G P O—N(in a square)—DIC—TOH; PVG—B &B; NOBDEN; NOP,a 
C below LKS; WAG. Other marks are washed off. The cotton 
was picked up near Cardenas. Another schooner = pape up about 
20 bales near Bimini and carried it to Nassau. A brig was seen to 

ick up one bale, but whether # had more not known. That taken 
o Key West was consigued to M. Warren. 
No date—Schooner Carleton picked up three bales of cotton at sea while 
on the trip from Nassau to Wilmington, N. C. 

CITY OF MACON (steamer), at New York from Savannah, reported: 
Jan. 31, 2 P. M., off Martin’s Industry, discovered fire in upper be- 
tween decks among the cotton bales; got four streams of water 
on the fire and threw overboard about 40 bales of cotton and some 
other freight, when the fire was subdued. The ship sustained no 
damage, but part of the cargo was damaged by water. 

CLAN STUARY (steamer), Br., from New Orleans, before reported aground 

the Scheldt, arrived in Antwerp Roads, January 22, in tow of 
six tugs; vesseltight. She continued to lighten. 

GRAF BISMARCK (steamer), Ger., from Charleston, at Reval Feb. 9, was 
in collision with the —_ at Dover, and lost bridge. 

HANSA (steamer), Ger.--The wreck, with the cargo still on board, was 
sold by a auction at Terschelling, on January 20, and realized 


about £147. 

CHARLES (ship), Br., Raymond, loaded with 5,000 bales cotton for 
Havre, was again discovered to be on fire at New Orleans, Feb. 6. 
Twenty bales of cotton were broken out, when a half pound of 
gen wder was discoyered between bales forward of the main 

atch, close to where the fire occurred. The cause of the fire is to 
be investigated. 

LOVISE (ship), Nor., at New Orleans for Havre, before reported on fire, 
&c., finished loading, and sailed from former port Feb. 9. 

NortTH CAROLINA (bark), Br. The attempt to raise and take bark North 
Carolina into Bermuda failed. She was pumped out with the 

aid of two steam pumps, and the water got under control; but in 

bar fag her from among the rocks the anchor, which had made a 

1 





hole in her bottom and was secu from the inside, became en- 
_—— in the rocks, making the hole larger, and when the vessel 
t into deeper water went down head first, and she is now with 

f +") aga under water. No further attempt will be made to 

raise her. 

CASTALIA (schooner), from Galveston, with 1,558 bales cotton, went 
ashore near Long Branch, N. J., on the 3d instant, during the 
storm, and has since gone to pieces. The crew was saved by the 
people from Station No. 4. 


Cotton freights the past week have been as follows: 



































Satur. | Mon. | Tues. |Wednes.| Thurs. Fri. 

Liverpool, steam d.| 3142 14 | 33g¢@% | 3136@ 4 | 33¢@4 | 31604 [21604 

Do sail...d.}. 539 539 530 539 530 539 
Havre, steam....c.| 5g8@...*| 58@...*| 53@...*| 598@...*| 58@...*| 58@...* 

Do sail......c.| Js lg lg 1g lg lg 
Bremen, steam. .c.} 5 * 5g* 5gt S3* | Set Sgt 

Do aail.....¢.) 4s 1g Ig lg ly dg 
Hamburg, steam.c.| 59@...*| 59@...*| 59@...*| 58@...*| 53@...*| 53@...* 

Do sail ...c. 1g ly lg 1g lg lg 
Amst’d’m, sfeam.¢.| 5g 5g 53 5g 5g 

De 08), Ol scx QDivcchs «Be cnchas- @eaedl cc @eewsh. ci. Miccdl-sc@ra, 
Baltic, steam. ...d.|71¢@ 1539/71¢@1539/716@1539/716@ 1539/71 4@1539\71¢@ 1539 
Do Bail......-ds).0.@aoee[---Qenebe-Deoeel--Devncle--Qeeee[---De one 
~ * Compressed. 


LIVERPOOL.—By cable from Liverpool, we have the following 
gtatement of the week’s sales, stocks, &c., at that port: 


Jan. 23.| Jan. 30. | Feb. 6. | Feb. 13. 











The actual sales of futures at Liverpool for the omy week are —_— 
use, 


























below. These sates are on the basis of Uplands, Low Middlin 
unless otherwise stated. : ; =” 
SATURDAY. 

Deiivery. d. Delivery. d. Delivery.  d. 
Feb.-Mar..... -7930@ 14 | June-July.... .... 71339 | Mar.-Apr.. am 6 
ek nie ie eit: oP? pe gy bia cueu ine 2 1332 per a T1lise 

pril-May ...7!135@°,;, | Aug.-Sept.... .... une-July.. .77;g¢@1 
May-June ........ 73g | Feb.-Mar....... 79gn° ee 
MONDAY. 

Delivery. Delivery. Delive 
Feb.-Mar..... .... 751g | Feb.-Mar... ...... 7llgo | Mar.-Apr. . “a Tllgo 
ar.-Apr. ........ 7llso | Mar.-Apr..... .... 7 Apt Moy May oe 3g 
Apr.-May ..... ... Apr.-May .... .... 71329 | May-June ........ T13a9 
May-June ...71330@71¢ |. Aug.-Sept......... T17g9 | June-July...... .. 15 
June-July ...771¢@ 1539 | June-July... .... 73g" | Sept.-Oct.. .. 717gg lg 
July -Aug......... 71g | Feb.-Mar......... 7536 4; Oct.-Nov .........74, 

Aug.-Sept...... ..742 | 
TUESDAY. 

Delivery. | Delivery. Delivery. 
Mar.-Apr.... .71139@33 . Feb.-Mar. ....711,0@3g | Feb.-Mar ......... 7133¢ 
Apr.-May ....7%98@1339 | Mar.-Apr......... 71339 | May-June.... .... 712 

ay-June ..71339@1529 | Oct.-NOv.......... 75sq | June-July.... .... Tlige 
June-July ....71930@19 | Feb..-. -.....2.... 71339 | Nov.-Dec.......... Thig 
July-Aug..... 71g@ igo | July-Aug...... ... 79 \s May-June.... .... Tibso 
Sept.-Oct. ....742@17s9 | Aug.-Sept......... 71930 | Fuly-Aug..... .... 71939 
Oct.-Nov.........- 74g «| Sept.-Oct......... 7916 | Aug.-Sept ....75s@19g9 
Nov.-Dec.......... 7 Apr.-May......... Ti1¢ | Nov.-Dec..... .... G4, 
WEDNESDAY. 

Delivery. 2 Delivery. Delivery. 
Gianwe scosecwad 71l5e0 | July-Aug..... .... 7 July-Aug......... 71930 
Feb.-Mar.... ..... 7150 | Aug.-Sept......... 72\go | Mar.-Apr... ..22-. Thh16 
Mar.-Apr... .... 7 1632 oe th a and .-72lg9 | June-July ...... 7194 

@714@ l®gq | Feb.-Mar.... .-9..771¢ @ 18217300946 
Apr.-May .. ..7!530@12 j Mar.-Apr... ...... 7748 July-Aug......-... 7916 
May-June ....7+530@19 | Apr.-May .... .... 7l5s90 | Aug.-Sept.... .... 75g 
June-July.... .... i739 | May-June ........ 71g Ct.-MOV.. 2... 40% 316 
THURSDAY. ; 

Delivery. Delivery. Delivery. 
nd. oun nieeadile 7746 | June-July.... .... 72,6 | June-July . Hit, @43 
Feb.-Mar.... ..... 771g | July-Aug......... 71929 | Aug.-Sept......... 259 
Mar.-Apr. ....... 7 1g ug.-Sept......... 72ls9 | Mar.-Apr.... 71339@71¢ 

@\5290@ ‘16 | Oct.-NOV. .... .... Tigo | Apr.-May .....-... 
Apr.-May..... 7 @l5a9 | Nov.-Dec.......... 71g une-July.... .... Tlige 
May-June 719 @1730@ 12 | Apr.-May .... .... 716 

FRIDAY. 
Delivery. Delivery. Delavery. 
Pina tickeose amis 71520 | eee 7748 Aug.-Sept.. wie 
Feb.-Mar.... 771¢6@15a9 | Apr.-May......... 71539 | Sept.-Oct..... .... T2lsq 
Mar.-Apr.. ..77;a@15a9 | May-June.... .... Oct.-Nov.... .. ...7739 
Apr-May.77;4@15,0@ 49 | Jan.-Feb, 1881 .. 73a9 | Mar.-Apr.... ..... The 
May-June . - 71539 1"'3a Mar.-Apr.... ..... 71539 | May-June .... .... 71839 
June-July ...71%30@%1, | Apr.-May .... .... May-June.... .... 
eee Se 71939 | May-June.... .... Tligg | July-Aug .... .7 BA 930 
Oct.-Nov.......... 731g | July-Aug......... 71939 | Oct.-Nov.......... 7316 
ov.-Dec..... .... 7339 








BREADSTUFFS. 
FRIDAY, P. M., February 13, 1880. 

There was a much better demand for flour early in the week, 
and, with supplies quite moderate, holders found little diff. 
culty in obtaining more ‘money. There was some disposition 
to put out contracts for future delivery, and $5 60 was a price 
bid for extra State for April delivery. The improvement in prices 
was pretty general, yet most decided in the low and medium 
grades. Rye flour, corn meal and buckwheat flour did not 
share in the better prices of wheat flour. To-day there was a 
dull, weak market. 

The wheat market was quite buoyant early in the week, and 
on Monday there was a very large business, including No. 1 
white on the spot, mainly for the Continent, at $1 4634@$1 4734; 
also at $1 48@$1 4876 for March; and No. 2 red Winter at 
$1 47346@$1 48 on the spot, $1 60@$1 50% for March and 
$1 5144@$1 52 for April. These prices were further improved 
upon in the course of Tuesday and Wednesday, but business 
was checked, and yesterday there was a sharp decline, espec- 
ially for Winter growths, No. 1 white selling at $1 4634 in store 

$1 4736 for March; and No. 2 red Winter $1 4834 for March 
and $1 4954 for April; No. 2 Chicago and Milwaukee were taken 
more freely at $1 39@@$1 40 in store. Receipts at the West 
have been small, and the visible supply is somewhat reduced. 
To-day the market was steadier at the close, with No. 2 red 
Winter $1 49 for March and $1 50 for April, but trade and spec- 
ulation quiet. : : 

Indian corn has been somewhat irregular; prices stiffening 
up somewhat for the more distant deliveries, while lots on the 
spot were weaker. Receipts have been large, and stocks con- 
tinue liberal. Yesterday No. 2 mixed sold at 5834@59c. on the 
spot and for February delivery, No. 3 on the spot 56%4c., and 
“steamer” No. 2 at 57/4@577éc. White corn has been in rather 
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better supply. To-day there was no essential change. The 
business in No. 2 mixed for future delivery was at 55 72@55%c. 
for March and 543é6c. for April. 

Rye has been very firmly held, and sold last evening at 93@ 
95c. for State on the track and afloat and 95éc. for Canada in 
store. Barley has been quiet. Oats have been quite variable, 
prices fluctuating widely from day to day, with some specula- 
tion in No. 2 mixed for future delivery. The close this evening 
os _ with No. 2 graded quoted at 47}éc. for mixed and 48c. 

or white. 


The following are closing quotations: 


FLOUR. GRAIN. 
Se een #@ bbl. $410@ 475} Wheat— 
Superfine State and No. 3spring, # bu.$1 34 @1 36 
SER wav weer wees 5 60@ 5 40 No. 2 spring...... 139 @1A41 
wasing. wheat extras.. 550@ 585] Amber winter... 140 @1 47 
do XX and -- 600@ 715 Red winter, No.2 1474%@148 
Winter eA Same 5 90@ 640 Piss chee ane 140 @1A47 
do XX and XXX... 650@ 725| No.1 white...... 1 464201 47 
Minnesota patents... 650@ 8 00 | Corn—West. mixed 56 @ 60 
City shipping extras 565@ 625/| Western No. 2.... 59 @ 60 
Southern, bakers’ and Western Yellow.. saga. sen 
family brands ...... 675@ 750; Western White... 0 @ 65 
South’n ship’g extras. 615@ 660/ Rye................ 91 @ 96 
Rye flour, superfine... 475@ 510/| Oats—Mixed.... .. 46 @ 48 
Corn meal— Se cae cémesves 47 @ 50 
Western, &c.... .... 280@ 300) Barley—Canada W. 82 @1 00 
randywine, &c.... 325@ 330 State, 4-rowed... 77 @ 85 
Buckwheat flour, per State, 2-rowed... 70 @ 7! 
Shean sieae 160@ 175! Peas—Can’da.b &f. 82 @ 95 





(From the “ New York Produce Exchange Weekly.’ ) 


Receipts of flour and grain at Western lake and river ports 
for the week ending Feb. 7, 1880: 





Flour, Wheat, Corn, . Oats, Barley, Rye, 

bbls. bush. bush. bush. bush. bush. 
At— (196 lbs.) (60 1bs.) (561bs.) (32 Ibs.) (48 lbs.) (56 Ibs.) 
Chicago ....... 17,659 $9,033 820,460 92,093 29,035 8,302 
Milwaukee. .... 22,116 124,960 20,310 21,150 36,993 5,250 
DD <nnscagks 125 36,063 203,527 er ee roe 
i. ccnwcee 2,864 31,491 14,539 te” Be <; Feeers.: 
Cleveland...... 1,805 1,800 34,550 tf Bie *) | Seppe 
es SUD. cose 23,95L 133,874 670.985 161,697 26,902 5,634 
Th tichesebe 1,100 80 297,300 51,200 19,000 10,810 
iMiiehins "Geeess '-mebsce. © .aitmat-.-. paewe="  esnenwck) otaten 
Total .. .... 69,620 428,021 2,061,671 356,534 122,815 29,996 
Same time ’79.. 123,753 1,078,811 1,302,559 282,662 154,407 44,652 


Total receipts at same ports from Jan. 1 to Feb. 7, inclusive, 
for four years: 


























1880. 1879. 1878. 1877. 
Flour.....-.bbls. 565,520 657,689 661,843 502,644 
Wheat ..... bush. 5,261,427 @ 7,834,540 6,941,069 2,188,489 
oc a naion 12,222,928 7,813,836 5,799,041 6,705,096 
i aabecestariate 2,040,039 2,080,810 2,204,055 1,349,384 
ST: csascoaeh 799,14 890,895 1,160,801 778,834 
es cc aaue 290,440 370,687 327,412 313,580 

Total grain.... 20,613,975 18,990,768 16,432,378 11,286,383 


Total receipts (crop movement) at the 


same ports from Aug. 1 
to Feb. 7, inclusive, for four years: 














1879-80. | 1878-79. 1877-78. 1876-77. 

BIOEE.. ccccecs bbls. 3,892,345 3,482,045 3,535,532 3,145,816 
Wheat...... bush. 67,645,857 63,923,404 50,426,360 31,533,502 
BRS cccocccscccs 96,463,47¢ 7,881,251 40,888,657 45,357,997 
OAKS... 20 cove coc 16,463,475 18,941,790 14,615,612 12,394,171 
Barley ........-.- 8,666,025 7,932,671 7,649,661 7,246,684 
BYC. 200 cccceceeee 3,242,428 1,327,030 2,354,229 2,091,064 
Total grain .... 152,481,258 140,006,126 115,934,519 98,623,418 


Comparative shipments of flour and grain from the same 
ports from Jan. 1 to Feb. 7, inclusive, for four years: 















































Total 094 
Cor. week ’79.... 227,959 1,607,295 1,809,127 386,660 
Exports from United States seaboard ports and from Montreal 


1880. 1879 1878. 1877. 
~ Flour..... ..bbdls. 384,825 654,589 629,227 491,038 
Wheat.....bush. 1,157,282 2,661,390 5,752,088 863,119 
tins siicrieel aeiines 812,151 3,450,504 3,533,751 2,850,758 
ns anaes wekt 1,222,602 1,352,682 1,144,236 01,126 
EES 354,523 591,419 574,576 408,218 
> eipaestiienh 211,234 164,090 126,210 99,206 
Total grain ...._ 7,757,792 8,220,085 11,160,961 5,022,457 
Rail and lake shipments from same ports for the last four weeks. 

Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbls. bush. bush. bush. bush. bush. 
= es 55,735 133,506 1,080,265 130,573 43,854 37,581 
, | ae 70,009 226,900 1,064,352 184,898 65,352 30,492 
Jan. 24...... 86,176 255,229 651,041 149,726 55,539 18,396 
Jan. 17......114,811 174,461 675,083 206,488 69,966 31,347 
Total, 4 w’ks.326,731 795,096 3,470,741 671,985 234,711 117,816 
4 weeks ’79..497,973 1,788,432 2,551,230 992,059 403,323 114,134 
Receipts of flourand grain at seaboard ports for the week 

euded Feb. 7: 

Flour, Wheat, Corn, Oats, Barley, Rye, 

At— bbls. bush. bush. bush. bush. bush. 
New York .. ..... 59,478 102,554 420,214 78,864 32,050 4,914 
Sh chdmeeee 12,740 78,200 184,900 17,200 ...... ,000 
Portiand ........ ,000 26,00 ,800 1,500 eee 
Montreal......... 240 DS eee 2,950 . fe 
Philadelphia. .... 7,630 34,5 41,5 36,400 8,500 1,500 
pensbed - 17,002 85,756 222,381 37,19 ; pedbie 
New Orleans. eeee 1 004 eeetre 75, 12 13,0 eereree 8 C+ eee 
eek..... 113, 317,810 1,246,907 187,146 53,644 10,914 


78,618 44,453 





for week ending Feb. 7: 

our, Wheat, Corn, Oate, Rye, Peas, 
ble. - b bush. bush. bush. bush. 
New York* .... 59,226 656,60 253,056 1,594 16,369 7,299 
ton “eeeeeere ,0 37,759 43 reece eee 384+;*«e# 888 
Portlandi...... 7 26, wetaae ee EE AS Sie ar 32,000 
ene eine 2. Mee See pe the Ra Pe 5T “ 
Philadelphia... 1,314 10,000 194,324 SD. Satliaie -n« teenie 
Bal ---e- 4,195 260,213 297,059 Den” “sesso -*éseend 
Total for w’k 78.475 990.573 974,876 3,286 16,369 39,299 
Same time ’79. 135,268 1,551,496 1,599,340 2,885 80,592 37,269 

* 13,609 buahels barley. 6,000 bushels barley, 


The visible supply of grain, comprising the stocks in grana 
at the principal points of accumu "od at lake and seaboard 
ports, and in transit by lake and rail, Feb. 7, was as follows: 
























































Wheat, Corn, Oats, Barley, Rye 

In Store at— bush. bush. bush. bush. bush. 
New York ........ 6,401,830 796,083 491,353 530,242 239,734 
Do. afloat (est.) 851,000 324,000 60,000 611,000 10,000 
SE cece seach 1,000 9,000 95,000 289,000 57,800 
BMEID. oo cécssctas 750,975 1,191,781 17,555 284,930 58,235 
nena enae »701,205 4,578,8201,111,355 705,000 261,426 
Do afloat 153,4 Re ccbeee  uaeee oe mati» 
Milwaukee ....... 4,854,271 42,631 48,221 611,691 106,364 
aR 5. meme IP Sa are aa eek Cea sri! 
TD «cade .weates 1,252,040 643,017 88,469 41,000 6,633 
| ae 1,660,650 9,735 16,440 Sf Pee 
ane saahinn 00, 20,000 ,0 550,000 4,500 
St. Lonis.......... 924,295 1,457,566 159,689 80,229 70,330 
Ss sone ikneb dios 236,597 146,925 129,910 $0,449 6,219 

CE cnncneeke ae eee: 7.168 155,921 2,77 
Montreal (31)..... 155,162 33,500 130,121 11.839 36,510 
Philadelphia. .... 502,461 762,363 400,000 270,000 153,440 
Ds ineecesesan 7,212 307,409 129,910 30,449 6,219 
Indianapolis. ..... 161,900 223,700 170,400 ...... 5,700 
Kansas City...... 762,363 232,012 139,805 ...... 12,457 
Baltimore ........ 1,065,285 RR? caus ote peak™  — eae 
Rail shipments... 138,506 1,080,255 130,873 43,854 37,581 
ee Rae... dledoe i 4-5 ecedaee: -aeente)> -epakee! l=” “eadiad 
RRS 29,593,726 14,282,836 3,328,269 4,250,946 1,075,924 
Jan. 31, °80...... 30,089,871 13,060,353 3,079,306 4,154,588 978,662 
Jan. 24, ’80 ...... 30,809,160 12,129,048 3,122,349 4,244,485 979,567 
SS i Pe 31,023,306 11,927,167 3,317,942 4,403,114 1,068,112 
Jan. 10,°80 ...... 30,309,361 11,864,045 3,292,516 4,401,210 1,152,102 
ae Be ee 20,604,146 9,523,838 2,345,967 4,541,203 1,321,311 





THE DRY GOODS TRADE. 
FRIDAY, P. M., February 13, 1880. 

The dry goods trade has on the whole been less active the 
past week, many wholesale buyers having completed their early 
purchases and temporarily withdrawn from the market. There 
was a lull in the demand for staple cotton and woolen goods, 
and printed calicoes were comparatively quiet, but dress 
goods, lawns, piques, ginghams, &c., were in steady request by 
local and interior jobbers. Prices remained very firm on all 
kinds of goods, and there was a further advance on several 
makes of brown and bleached cottons, wide sheetings, lawns, 
dress goods, &e. The present condition of stocks in first hands 
is very remarkable. Nearly all makes of cotton goods are sold 
in advance of production; leading makes of heavy clothing 
woolens are sold ahead for months to come, and prints, ging- 
hams, lawns, dress goods, white goods, print cloths, underwear 
and hosiery are severally in exceptionally light supply for this 
stage of the season. 

Domestic Cotton Goons.—The exports of cotton goods from 
this port to foreign markets during the week ending February 
10 were 1,879 packages, of which 650 were shipped to Aden, 337 
to Hayti, 292 to Brazil, 290 to Great Britain, 81 to Mexico, 58 
to Venezuela, &c. The market for cotton goods continued 


fairly active and very strong, several prominent makes of plain 
and colored cottons having been subjected to a further advance. 
Atlantic A and other standard sheetings were advanced to 924¢., 
and several makes of four-yard ae were marked up %4c¢. 
per yard. Leading brands of fine wide sheetings were advanced 
about 234c. per yard, and higher quotations were made on 
ducks, drills, cotton flannels, &c. Print cloths were fairly 
active and the stock of “‘spot” cloths has been reduced (at the 
manufacturing centres) to a very low point. Extra 64x64 
print cloths were firm at 5%c. and 56x60s changed hands at 
4%c. There was less buoyancy in the demand for prints, but 
prices were firmly maintained. Printed lawns were in brisk 
request, and Pacific and Cocheco lawns were advanced to 12c. 
per yard. Ginghams and cotton dress goods continued in 
Sailer demand and firm, owing to the light supply. 

Domestic WooLEN Goops.—Spring woolens (for men’s wear) 
have shown comparatively little animation as regards new busi- 
ness, but agents continued to make fair deliveries of fancy 
cassimeres and suitings, worsted coatings, &c., in completion of 
old orders. For heavy all-wool and union cassimeres there was 
a steady demand by the clothing trade, and orders for guods to 
arrive were recorded by manufacturers’ agents to an important 
aggregate amount. Overcoatings were in steady demand, and 
most leading makes are largely sold ahead of production. 
Prices of clothing woolens are very firm, and stocks of both 
light and heavy fabrics have not been so well in hand for many 
years past. Kentucky jeans were in irregular demand, but very 
firm at the late advance. Satinets were in good request, and large 
deliveries of printed makes were made by agents on account of 


back orders. Flannels were fairly active for the time of year, 
but blankets were lightly dealt in. Worsted 


dress a pode con- 
tinued in good demand and firm with an upward tendency, 
which was reflected in an advance on some makes of Pacific 
mills’ fabrics. 

ForzigN Dry Goops.—There has been a moderate improve- 
ment in the demand for imported fabrics at first hands. Staple 
dress ruled quiet, but there was a fairly active demand for 
foney tahet . Silks have received more attention, but selections 
were mostly restricted to novelties in fancy silks. Linen goods 
continued in steady request and very firm, and there was a fair 
movement in white goods, embroideries and laces. Men’s-wear 
woolens remained sluggish, but staple makes are firmly held. 





Hosiery was fairly active and there was a brisk demand for 
fabric gloves. == — in 
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